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SULPHUR SPRINGS VALLEY ELECTRIC COOPERATIVE, INC
2010 FINANCIAL FORECAST
CHANGES
Per docket E-1575A-08-0328
Decision #71274

Last forecast — 2008 RATE CASE FINANCIAL FORECAST

Changes:

1.

software used — The 2008 rate case forecast was prepared in MSExcel 2003 while
the 2010 forecast was prepared in CFC COMPASS3 version 3.0c, which is a
database software designed and developed by NRUCFC. This software requires
data screen and desired parameter inputs, followed by a “run” process. The
output is in a printable format of paper or pdf files and also to MSExcel data
sheets, which returns results only, not formulas. The user cannot access the actual
programs within this software.

COMPASS3 allows parameters or drivers to be entered by year and returns the
resulting ratios, loan requirements, additional revenue requirements, projected
expenses, etc. For example, CFC mortgage requires DSC to be a minimum of
1.35. After entering all projection data requirements by year, DSC is calculated
by year. Should DSC for any year fall below 1.35 a DSC driver can be updated
for that year only. A re-running would result in the necessary forecast changes to
meet that years’ driver requirement, i.e. additional revenue, increased/decreased
loan amounts, etc. This process can be done for each FUTURE YEAR of the
forecast. The drivers are: DSC, TIER, rate of return, equity level, general funds
required and minimum general funds desired. If multiple drivers are used for any
one year the software will return results to satisfy all drivers selected, even if
some exceed the desired rate or level.

Projected years 2010-2019

Historical data — 2008 & 2009 now has actual data; customers, usage, revenues,
expenses, balance sheet accounts, etc

4. Budget data

a. 2010 has O & M and Capital budgets data
b. 2010-2012 Construction Work Plan (CWP) included
i. Smart Grid grant funds included for 2010-2012 as CIAC
ii. Additional $6,000,000 CREB loan included with 2010-2012 CWP
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SULPHUR SPRINGS VALLEY ELECTRIC COOPERATIVE, INC
2010 FINANCIAL FORECAST

CHANGES (con’t)
Per docket E-1575A-08-0328
Decision #71274
Assumptions:
1. New Rates — as approved by ACC in 2009 — decision #71274
2. Usage — each customer class was calculated separately based upon internal
historical and economic predictions
a. Usage growth ranged from (3/4%) for irrigation to 1.2% for small and
large commercial customers

b. # of customers ranged from (3/4%) for irrigation to 1.9% for residential

3. Cost of power — blended rate increase of 1% (combined AEPCO and other
sources)

4. Expenses

a. 2010 average annual inflation rate of 3% based on historical costs (basis

for 2010 O&M budget)
b. 2011-2019 costs estimated by COMPASS3 ratio parameters:
i. Transmission, distribution and administration expenses and
property tax as % of plant in service
ii. Customer and sales expenses based on historical rate per customer
iii. Other taxes based on revenue

5. Long Term loan rates and terms

a. Construction — CFC and CoBank 6.5% for 35 years

b. CREB — CoBank .4% for 15 years
6. Post CWP construction expenditures

a. 2013-2015 - $40m per year
b. 2016-2019 - $30m per year

Financial impact of changes:

1.

The financial impact of each change or assumption was not measured or tracked
individually or collectively to arrive at the 2010 forecast other than the final
results.
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SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC
2008 FINANCIAL FORECAST
ITEM
1. EQUITY RATIO (WITH ADD REVENUE) (%)
2. DSC (WITH ADD REVENUE)
3. OPERATING TIER (WITH ADD REVENUE)
3a. BLENDED COST OF DEBT

4. AVERAGE REVENUE PER KWH SOLD (CENTS)
5. INCREASE IN AVER REV PER KWH SOLD (%)

6. TOT UTIL PLANT PER KWH SOLD (CENTS)

7. NET GENER FUNDS TO TOT UTIL PLANT (%)

8. ACCUM DEPR & AMORT TO TOT UTIL PLANT (%)
9. OPER & MAIN COST PER CONSUMER ($)
10.ADMIN & GENER EXP PER CONSUMER ($)
11.PLANT REVENUE RATIO

12.RATE OF RETURN ON RATE BASE (%)
13.RATEBASE = 104% OF NET UTIL PLANT

14.% INCR OVER PRESENT RATES REQ
15.MODIFIED DSC ( FOR REA USE)
16.MOD. TIER (NET OF G&T & OTHER CAP CRDTS)

1. ASSETS AND OTHER DEBITS
A. TOTAL UTILITY PLANT
B. ACCUM DEPR AND AMORT
C. NET UTILITY PLANT
C1. CREB ASSETS
C1. ACCUM DEPREC
C1. NET CREB ASSETS
D. NET GENERAL FUNDS
E. INVEST IN ASSOC ORG (Pat Capital & CTC's)
F. OTHER ASSETS AND DEBITS

G. TOTAL ASSETS AND OTHER DEBITS

2. LIABILITIES AND OTHER CREDITS
A. TOTAL MARGINS AND EQUITIES
B. LONG TERM DEBT-REA
1. LONG TERM DEBT - 2%
C. LONG TERM DEBT- CFC
C1. CREB LONG TERM DEBT
D. OTHER LIABILITIES AND CREDITS

E. TOTAL LIABILITIES AND CREDITS

Forecast - 2008 Rate Case with CREB || data printed:5/7/2010

SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC
FINANCIAL FORECAST
FORM 325A - FINANCIAL RATIOS

Case 1 - With Projected Rate Increase and DCA Adj @ 2.37 OP TIER

Build Cash,Grow Equity,Include Generation Investment

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
BUDGET PROJECTIONS F ]
30.2% 31.0% 32.1% 33.0%
1.60 1.72 213 2.14 2.03 2.03 2.00 1.98 2.00 197
0.79 1.18 2.08 1.95 1.99 1.98 2.00 2.00 2.04 2.08
6.23% 5.33% 5.22% 5.09% 5.03% 5.03% 5.06% 511% 5.21% 5.18%
11.40 12.07 12.74 12.75 12.76 12.76 12.77 12.77 12.78 12.78
-2.36% 5.91% 5.59% 0.05% 0.05% 0.04% 0.09% 0.08% 0.12% 0.11%
32.22 34.44 36.67 4217 42.84 43.47 44.04 4455 4473 44.89
0.74% 0.18% 0.92% 0.81% 0.68% 0.61% 1.10% 1.00% 1.19% 1.27%
27.90% 25.78% 23.94% 20.83% 20.22% 19.67% 19.16% 18.69% 18.35% 18.04%
237.56 256.85 269.05 28457 294.66 304.57 314.30 323.85 330.94 337.97
75.47 81.60 87.91 102.32 105.26 108.15 110.98 113.76 115.77 17.77
7.56 6.98 6.01 6.36 6.15 6.24 6.28 6.29 6.27 6.26
2.96% 4.29% 7.41% 6.77% 7.38% 7.06% 6.92% 6.86% 6.94% 6.98%
199,668,985 227,311,556 256,732,144 318,145,532 337,368,999 357,058,640 377,230,963 397,902,905 415974502 434,581,068
0.00% 6.15% 12.29% 12.29% 12.29% 12.28% 12.28% 12.28% 12.27% 12.27%
1.20 1.43 1.94 2.03 1.98 197 1.95 1.93 1.95 1.91
0.88 1.27 215 2.28 2.25 223 2.20 2.18 2.24 2.20
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
266,268,165 294,478,924 324,537,993 386,400,768 406,632,006 427,386,923 448,683,476 470,540,102 489,885,732 509,820,536
74,278,756 75,910,121 77.680.1 80,491,602 82,238,738 84,061,308 85,961,396 87,941,155 89.910250 91,954,125
191,989,409 218,568,803 246,857,831 305,909,166 324,393,268 343,325,615 362,722,080 382,598,947 399,975,482 417,866,411
6,000,000 11,141,463 11,141,463 11,141,463 11,141,463 11,141,463 11,141,463 11,141,463 11,141,463 11,141,463
400,000 1,142,764 1,885,528 2,628,293 3,371,057 4,113,821 4,856,585 5,599,349 42,114 7,084,878
5,600,000 9,998,699 9,255,935 8,513,170 7,770,406 7,027,642 6,284,878 5,542,114 4,799,349 4,056,585
1,969,598 542,855 2,985,701 3,144,814 2,779,173 2,589,426 4,957,803 4,702,292 5,816,856 6,496,385
21,928,558 29,239,767 36,019,898 46,231,003 47,997,414 49,838,991 52,389,749 55,034,416 57,310,498 59,522,909
11,154,764 11,154,764 11,154,764 11,154,764 11,154,764 11,154,764 11,154,764 11,154,764 11,154,764 11,154,764
232,642,330 269,504,889 306,274,128 374,952,917 394,095,026 413,936,438 437,509,274 459,032,532 479,056,950 499,097,055
52,776,931 58,066,291 70,694,590 86,392,142 102,747,044 119,102,803 132,107,158 142,454,560 153,854,402 164,796,286
0 0 0 0 0 0 0 0 0 0
128,806,835 155,981,335 185,865,041 247,205,097 250,735,067 254,963,485 266,274,731 278,193,351 287,560,691 297,401,675
5,600,000 9,998,699 9,255,934 8,513,170 7,770,406 7,027,642 6,284,878 5,542,113 4,799,349 4,056,585
45,458,563 45,458 563 40,458,563 32,842,508 32,842,508 32,842,508 32,842,508 32,842,508 32,842,508 32,842,508
232,642,329 269,504,889 306,274,128 374,952,917 394,095,026 413,936,438 437,509,274 459,032,532 479,056,950 499,097,054
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ITEM

1. ACCRUAL BASIS test>>>

Additional Revenue Required
A2.0PER REV & PAT CAP (PRESENT RATES)
B. COST OF POWER -In 3
C. OPER REV LESS COST OF POWER

D. OPER & MAINT EXPENSE - In 4-6
E. CONSUMER ACCT & SALES EXPENSE - In 7-9
F. A&G and OTHER DEDUCTIONS -In 10 & 18
G. DEPRECIATION & AMORT EXPENSE - In 12
G1. CREB DEPRECIATION - In 13
H. TAX EXPENSE - In 14
|. INTEREST EXPENSE - In 15 I/t debt - includes CREB
1. INTEREST EXPENSE - In 17 OTHER (LOC @ 6.4%)
J. TOTAL COST OF ELECTRIC SERVICE
K. PATRONAGE CAP & OPER MARGINS
L. NONOPERATING MARGINS -In218&24
L. NONOPERATING MARGINS - In 24 - partial requirements pov
L1. CREB ADMIN COST AMORTIZATION
M. G & T & OTHER CAPITAL CREDITS - In 25-27
N. TOTAL ACCRUAL MARGINS
margin as % of revenue
GOAL: TIER
GOAL: DSC (WITH ADD REVENUE)

2. CASH BASIS
A. CASH BEFORE DEBT SERVICE
B. TOTAL DEBT SERVICE
C. CASH MARGINS AFTER DEBT SERVICE

1. SOURCES OF GENERAL FUNDS
A. NET GENERAL FUNDS (FIRST OF YEAR)
B. CASH MARGINS AFTER DEBT SERVICE
 C.OTHERPROCEEDS
D. SALE OF EXCLUDABLE ITEMS
E. REIMBURSEMENTS
F. REIMBURSEMENTS FROM SPECIAL LOANS
2. TOTAL GENERAL FUNDS AVAILABLE

3. PROPOSED USES OF GENERAL FUNDS
A. PURCHASE OF EXCLUDABLE ITEMS

SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC

Case 1 - With Projected Rate Increase and DCA Adj @ 2.37 OP TIER

[ CAPITAL CREDIT RETREVENTS

C. GEN FUNDS INVESTED IN PLANT

4. TOTAL PROPOSED USES OF GENERAL FUNDS
excess general funds available for Plant Investment

Forecast - 2008 Rate Case with CREB || data printed:5/7/2010

FINANCIAL FORECAST Build Cash,Grow Equity,Include Generation Investment
FORM 325C - STATEMENT OF OPERATIONS
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
5.9% 11.7% 11.7% 11.7% 11.7% 11.7% 11.7% 11.7% 11.7%
5,708,794 | 11,824,113 | 12,248,499 | 12,691,558 | 13,154,138 | 13,637,132 | 14,141,469 | 14,668,125 | 15,218,120 |
| 4,406,365 | 9,411,874 | 12,969,794 | 13,420,498 | 14,296,090 | 15,583,139 | 16,771,594 | 17,846,571 |
0 0 0 0 0 0 0
94,170,400 97,495,859 100,967,223 104,591,095 108,374,411 112,324,433 116,448,758 120,755,341 125,252,506 129,948,965
58,945,500 61,037,448 63,222,677 65,505,479 67,890,321 70,381,874 72,985,032 75,704,914 78,546,879 81,516,538
35,224,901 42,167,206 53,975,026 60,745,989 66,145,444 68,517,196 71,396,949 74,775,037 78,145,347 81,497,119
62.6% 62.6% 62.6% 62.6% 62.6% 62.7% 62.7% 62.7% 62.7% 62.7%
12,018,968 13,292,362 14,242,939 15,410,348 16,323,557 17,260,405 18,221,701 19,208,278 20,081,513 20,981,342
4,041,500 4,162,745 4,287,627 4,416,256 4,548,744 4,685,206 4,685,206 4,825,762 4,825,762 4,825,762
3,818,342 4,222,890 4,653,943 5,541,069 5,831,189 6,128,819 6,434,216 6,747,644 7,025,065 7,310,934
7,975,601 8,820,605 9,720,973 11,573,965 12,179,957 12,801,634 13,439,535 14,094,213 14,673,678 15,270,790
400,000 742,764 742,764 742,764 742,764 742,764 742,764 742,764 742,764 742,764
1,043,650 1,154,223 1,272,041 1,514,515 1,593,812 1,675,162 1,758,635 1,844,303 1,920,129 1,998,264
7,056,609 7,594,583 8,915,835 11,027,863 12,529,096 12,719,266 13,088,714 13,631,773 14,133,231 14,586,808
340,800 807,428 487,428 0 0 0 0 0 0 0
95,640,970 101,835,049 107,546,227 115,732,259 121,639,439 126,395,130 131,355,804 136,799,651 141,949,020 147,233,202
(1,470,570) 1,369,604 9,651,475 10,519,208 12,396,324 12,503,939 13,026,176 13,680,298 14,743,204 15,780,454
370,300 388,815 408,256 428,669 450,102 472,607 496,237 521,049 547,102 574,457
263,500 331,738 243,845 3,224,311 2,840,494 2,693,165 2,260,795 1,873,318 2,289,161 1,223,509
(22,283) (22,283) (22,283) (22,283) (22,283) (22,283) (22,283) (22,283) (22,283) (22,283)
4,686,338 3,721,485 2,847,004 2,047,647 1,190,264 1,208,330 1,243,428 1,295,018 1,342,657 1,385,747
3,827,286 5,789,360 13,128,298 16,197,552 16,854,902 16,855,759 17,004,355 17,347,402 18,899,842 18,941,885
4.06% 5.61% 11.64% 13.86% 13.92% 13.43% 13.07% 12.86% 13.51% 13.05%
2.25 2.25 2.25 225 2.25 225 225 225 2.25 2.25
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25
14,173,158 18,483,064 28,918,101 36,751,734 40,373,691 41,168,329 42,289,176 43,778,369 46,364,093 47,413,736
11,763,720 12,946,150 14,932,129 18,139,808 20,424,686 20,919,175 21,738,646 22,738,164 23,796,653 24,812,509
2,409,438 5,536,914 13,985,972 18,611,926 19,949,005 20,249,154 20,550,531 21,040,205 22,567,440 22,601,227
FORM 325D - GENERAL FUNDS SUMMARY
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
665,647 1,969,598 542,855 2,985,701 3,144,814 2,779,173 2,589,426 4,957,803 4,702,292 5,816,856
2,409,438 5,536,914 13,985,972 18,611,926 19,949,005 20,249,154 20,550,531 21,040,205 22,567,440 22,601,227
387,864 476,035 554,373 393,042 852,048 920,294 1,187,817 1,278,478 1,445,420 1,681,671
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
3,462,949 7,982,547 15,083,201 21,990,669 23,945,867 23,948,621 24,327,774 27,276,487 28,715,152 30,099,754
4,469,242 4,065,758 4,487,500 8,556,500 1,428,195 1,553,541 2,495,147 2,628,126 2,378,845 2,508,336
500,000 500,000 500,000 500,000 500,000 500,000 4,000,000 7,000,000 7,500,000 8,000,000
6,180,609 2,873,933 2,110,000 2,173,300 19,238,499 19,305,654 12,874,824 12,946,068 13,019,450 13,095,034
(9,656,500) 0 5,000,000 7,616,055 0 0 0 0 0 0
1,493,351 7,439,691 12,097,500 18,845,855 21,166,694 21,359,195 19,369,971 22,574,195 22,898,296 23,603,369
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ITEM

GROWTH FACTORS
1. NUMBER OF CONSUMERS
A. RESIDENTIAL- SALES
C. IRRIGATION
D. COMML - (50 kVa or less)
E. COMM'L - (50 kVa or more)
F. PUBLIC STREET

2. AVERAGE MONTHLY USE PER CONSUMER
A. RESIDENTIAL- SALES
C. IRRIGATION
D. COMML - (50 kVa or less)
E. COMM'L - (50 kVa or more)
F. PUBLIC STREET

1. NUMBER OF CONSUMERS
ARESDENTASSIES SRl e
B. RESIDENTIAL- SEASONAL
C. IRRIGATION
D. COMMLL - (50 kVa or less)
E. COMM'L - (50 kVa or more)
F. PUBLIC STREET
G. PUBLIC BUILDING
H. OTHER- 1
|. OTHER- 2
J. SECURITY LIGHTS

K. TOTAL CONSUMERS

2. AVERAGE MONTHLY USE PER CONSUMER >growth
A. RESIDENTIAL- SALES
B. RESIDENTIAL- SEASONAL
C. IRRIGATION
D. COMM'L - 50 KVA OR LESS
E. COMM'L - OVER 50 KVA
F. PUBLIC STREET
G. PUBLIC BUILDING
H. OTHER- 1
|. OTHER- 2
J. SECURITY LIGHTS

3. ANNUAL SALES (MWH)
A. RESIDENTIAL- SALES
B. RESIDENTIAL- SEASONAL
C. IRRIGATION
D. COMMLL - 50 KVA OR LESS
E. COMML - OVER 50 KVA
F. PUBLIC STREET
G. PUBLIC BUILDING
H. OTHER- 1
. OTHER- 2
J. SECURITY LIGHTS

4. ANNUAL POWER REQUIREMENTS
A. TOTAL MWH SOLD

SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC

Case 1 - With Projected Rate Increase and DCA Adj @ 2.37 OP TIER
Build Cash,Grow Equity,Include Generation Investment

C. SYSTEM LOSS PERCENTAGE
D. MWH REQUIREMENTS

Forecast - 2008 Rate Case with CREB || data printed:5/7/2010

FINANCIAL FORECAST
FORM 325E - DETERMINATION OF LOAD
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5%
2.9% 2.87% 2.87% 2.87% 2.87% 2.87% 2.87% 2.87% 2.87% 2.87%
-2.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
2.4% 2.4% 2.4% 2.4% 2.4% 2.4% 2.4% 2.4% 2.4% 2.4%
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
1.5% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
2.9% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
-21% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
40,913 41,936 42,984 44,059 45,160 46,289 47,447 48,633 49,849 51,095
778 778 778 778 778 778 778 778 778 778
8,498 8,624 8,752 8,881 9,013 9,146 9,282 9,419 9,558 9,700
358 368 379 390 401 412 424 437 449 462
46 46 46 46 46 46 46 46 46 46
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
50,593 51,752 52,939 54,154 55,398 56,672 57,976 59,312 60,680 62,081
762 780 799 818 837 857 877 898 920 941
0 0 0 0 0 0 0 0 0 0
15,848 15,848 15,848 15,848 15,848 15,848 15,848 15,848 15,848 15,848
1,076 1,087 1,098 1,109 1,120 1,131 1,142 1,154 1,165 1,177
44,760 45,208 45,660 46,117 46,578 47,044 47,514 47,989 48,469 48,954
4,201 4,201 4,201 4,201 4,201 4,201 4,201 4,201 4,201 4,201
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
374,089 392,557 411,936 432,272 453,611 476,004 499,503 524,162 550,038 577,191
0 0 0 0 0 0 0 0 0 0
147,954 147,954 147,954 147,954 147,954 147,954 147,954 147,954 147,954 147,954
109,717 112,455 115,262 118,138 121,086 124,108 127,205 130,380 133,634 136,969
192,290 199,794 207,590 215,691 224,108 232,854 241,940 251,381 261,191 271,384
2,319 2,319 2,319 2,319 2,319 2,319 2,319 2,319 2,319 2,319
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
826,370 855,079 885,061 916,374 949,079 983,239 1,018,921 1,056,196 1,095,135 1,135,816
24,464 24,709 24,956 25,205 25,457 25,712 25,969 26,229 26,491 26,756
1,903 1,965 2,029 2,094 2,163 2,233 2,305 2,380 2,458 2,537
7.0000% 7.0000% 7.0000% 7.0000% 7.0000% 7.0000% 7.0000% 7.0000% 7.0000% 7.0000%
864,310 894,984 927,026 960,498 995,467 1,032,000 1,070,170 1,110,051 1,161,722 1,195,266
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Case 1 - With Projected Rate Increase and DCA Adj @ 2.37 OP TIER
Build Cash,Grow Equity,Include Generation Investment

; SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC
' FINANCIAL FORECAST

PAGE 1 OF 2 FORM 325F - DETERMINATION OF OPERATING REVENUE
ITEM 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
3. BY "REV PER KWH SOLD METHOD" RESIDENTIAL- SALES
A. TOTAL ANNUAL MWH SOLD 374,089 392,557 411,936 432,272 453,611 476,004 499,503 524,162 550,038 577,191
B. AVERAGE REVENUE PER KWH SOLD 0.1144355 0.1144355 0.1144355 0.1144355 0.1144355 0.1144355 0.1144355 0.1144355 0.1144355 0.1144355
C. FIXED MONTHLY CHARGE PER CONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D. AVG NUMBER OF CONSUMERS 40,913 41,936 42,984 44,059 45,160 46,289 47,447 48,633 49,849 51,095
E. ANNUAL REV LESS FLOWTHRU ADJ 42,809,100 44,922,426 47,140,080 49,467,211 51,909,223 54,471,789 57,160,859 59,982,679 62,943,801 66,051,103
7.2% 4.9%
3. BY "REV PER KWH SOLD METHOD" RESIDENTIAL- SEASONAL
A. TOTAL ANNUAL MWH SOLD 0 0 0 0 0 0 0 0 0 0
B. AVERAGE REVENUE PER KWH SOLD 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
C. FIXED MONTHLY CHARGE PER CONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D. AVG NUMBER OF CONSUMERS 0 0 0 0 0 0 0 0 0 0
E. ANNUAL REV LESS FLOWTHRU ADJ 0 0 0 0 0 0 0 0 0 0
3. BY "REV PER KWH SOLD METHOD" IRRIGATION
A. TOTAL ANNUAL MWH SOLD 147,954 147,954 147,954 147,954 147,954 147,954 147,954 147,954 147,954 147,954
B. AVERAGE REVENUE PER KWH SOLD 0.0936115 0.0936115 0.0936115 0.0936115 0.0936115 0.0936115 0.0936115 0.0936115 0.0936115 0.0936115
C. FIXED MONTHLY CHARGE PER CONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D. AVG NUMBER OF CONSUMERS 778 778 778 778 778 778 778 778 778 778
E. ANNUAL REV LESS FLOWTHRU ADJ 13,850,200 13,850,200 13,850,200 13,850,200 13,850,200 13,850,200 13,850,200 13,850,200 13,850,200 13,850,200
23.1% 0.0%
3. BY "REV PER KWH SOLD METHOD" COMM'L- 50 KVA OR LESS
A. TOTAL ANNUAL MWH SOLD 109,717 112,455 115,262 118,138 121,086 124,108 127,205 130,380 133,634 136,969
B. AVERAGE REVENUE PER KWH SOLD 0.12944 0.12944 0.12944 0.12944 0.12944 0.12944 0.12944 0.12944 0.12944 0.12944
C. FIXED MONTHLY CHARGE PER CONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D. AVG NUMBER OF CONSUMERS 8,498 8,624 8,752 8,881 9,013 9,146 9,282 9,419 9,558 9,700
E. ANNUAL REV LESS FLOWTHRU ADJ 14,201,300 14,555,705 14,918,955 15,291,269 15,672,875 16,064,005 16,464,895 16,875,790 17,296,939 17,728,598
11.3% 2.5%
3. BY "REV PER KWH SOLD METHOD" COMM'L- OVER 50 KVA
A. TOTAL ANNUAL MWH SOLD 192,290 199,794 207,590 215,691 224,108 232,854 241,940 251,381 261,191 271,384
B. AVERAGE REVENUE PER KWH SOLD 0.09565 0.09565 0.09565 0.09565 0.09565 0.09565 0.09565 0.09565 0.09565 0.09565
C. FIXED MONTHLY CHARGE PER CONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D. AVG NUMBER OF CONSUMERS 358 368 379 390 401 412 424 437 449 462
E. ANNUAL REV LESS FLOWTHRU ADJ 18,393,300 19,111,064 19,856,835 20,631,708 21,436,819 22,273,348 23,142,521 24,045,611 24,983,943 25,958,891
8.7% 3.9%
3. BY "REV PER KWH SOLD METHOD" PUBLIC STREET
A. TOTAL ANNUAL MWH SOLD 2,319 2,319 2,319 2,319 2,319 2,319 2,319 2,319 2,319 2,319
B. AVERAGE REVENUE PER KWH SOLD 0.18361 0.18361 0.18361 0.18361 0.18361 0.18361 0.18361 0.18361 0.18361 0.18361
C. FIXED MONTHLY CHARGE PER CONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D. AVG NUMBER OF CONSUMERS 46 46 46 46 46 46 46 46 46 46
E. ANNUAL REV LESS FLOWTHRU ADJ 425,800 425,766 425,766 425,766 425,766 425,766 425,766 425,766 425,766 425,766
-1.4% 0.0%
3. BY "REV PER KWH SOLD METHOD"
A. TOTAL ANNUAL MWH SOLD 0 0 0 0 0 0 0 0 0 0
B. AVERAGE REVENUE PER KWH SOLD 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
C. FIXED MONTHLY CHARGE PER CONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D. AVG NUMBER OF CONSUMERS 0 0 0 0 0 0 0 0 0 0
E. ANNUAL REV LESS FLOWTHRU ADJ 0 0 0 0 0 0 0 0 0 0
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3. BY "REV PER KWH SOLD METHOD"
A. TOTAL ANNUAL MWH SOLD
B. AVERAGE REVENUE PER KWH SOLD
C. FIXED MONTHLY CHARGE PER CONS
D. AVG NUMBER OF CONSUMERS
E. ANNUAL REV LESS FLOWTHRU ADJ

3. BY "REV PER KWH SOLD METHOD"
A. TOTAL ANNUAL MWH SOLD
B. AVERAGE REVENUE PER KWH SOLD
C. FIXED MONTHLY CHARGE PER CONS
D. AVG NUMBER OF CONSUMERS
E. ANNUAL REV LESS FLOWTHRU ADJ

3. BY "REV PER KWH SOLD METHOD"
A. TOTAL ANNUAL MWH SOLD
B. AVERAGE REVENUE PER KWH SOLD
C. FIXED MONTHLY CHARGE PER CONS
D. AVG NUMBER OF CONSUMERS
E. ANNUAL REV LESS FLOWTHRU ADJ

4. FLOWTHRU ADJUSTMENTS
A. MWH SOLD SUBJECT TO ADJ- 1
B. FLOWTHRU ADJ- 1 PER KWH
C. REV FROM ADJUSTMENT- 1
D. MWH SOLD SUBJECT TO ADJ- 2
E. FLOWTHRU ADJ- 2 PER KWH
F. REV FROM ADJUSTMENT- 2
G. TOTAL REV FROM ADJUSTMENTS

5. TOTAL REV FROM SALE OF ELECT ENERGY
6. OTHER OPERATING REVENUE

7. TOTAL OPERATING REVENUE
change

6. ADD'L OTHER OPERATING REVENUE

Forecast - 2008 Rate Case with CREB || data printed:5/7/2010

SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC

Case 1 - With Projected Rate Increase and DCA Adj @ 2.37 OP TIER
Build Cash,Grow Equity,Include Generation Investment

FINANCIAL FORECAST
PAGE 2 OF 2 FORM 325F - DETERMINATION OF OPERATING REVENUE

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
0 0 0 0 0 0 0 0 0 0
0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
801,906 830,370 860,105 891,169 923,621 957,527 992,952 1,029,967 1,068,644 1,109,060
0.0011960 0.0011960 0.0011960 0.0011960 0.0011960 0.0011960 0.0011960 0.0011960 0.0011960 0.0011960
959,105 993,149 1,028,713 1,065,866 1,104,680 1,145,233 1,187,603 1,231,873 1,278,132 1,326,471
24,464 24,709 24,956 25,205 25,457 25,712 25,969 26,229 26,491 26,756
0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000

0 0 0 0 0 0

959,105 993,149 1,028,713 1,065,866 1,104,680 1,145,233 1,187,603 1,231,873 1,278,132 1,326,471
90,638,800 93,858,311 97,220,549 100,732,020 104,399,564 108,230,340 112,231,843 116,411,918 120,778,780 125,341,028
3,531,600 3,637,548 3,746,674 3,859,075 3,974,847 4,094,092 4,216,915 4,343,423 4,473,725 4,607,937
94,170,400 97,495,859 100,967,223 104,591,095 108,374,411 112,324,433 116,448,758 120,755,341 125,252,506 129,948,965
1,257,435 3,325,459 3,471,364 3,623,872 3,783,316 3,950,022 8,074,347 8,430,908 12,928,073 13,500,207
(1,040,188) 105,948 109,126 112,400 115,772 119,245 122,823 126,507 130,303 134,212
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' SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC Case 1 - With Projected Rate Increase and DCA Adj @ 2.37 OP TIER
W e FINANCIAL FORECAST Build Cash,Grow Equity,Include Generation Investment

FORM 325G - DETERMINATION OF PLANT INVESTMENT & LOAN REQUIREMENTS
ITEM 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

1. A. TOTAL UTILITY PLANT (BEGIN YEAR) 230,558,708 266,268,165 294,478,924 324,537,993 386,400,768 406,632,006 427,386,923 448,683,476 470,540,102 489,885,732

B. PLANT ADDITIONS AND REPLACEMENTS [E53a5% 39800000  45010,000 77,625,300 37,664,059 38,733,981 39,836,000 40,971,080 39,050,213 40,161,719
_C. CONTRIBUTIONS IN AID OF CONST. 2,000,000 4,500,000 7,000,000 7,000,000 7,000,000 7,000,000 7,000,000 7,000,000 7,000,000 7,000,000
o ; 6,225,085 7,189,240 7,950,931 8,762,526 10,432,821 10,979,064 11,539,447 12,114,454 12,704,583 13,226,915
" E. TOTAL UTILITY PLANT (END OF <m>mv 266,268,165 294,478,924 324,537,993 386,400,768 406,632,006 427,386,923 448,683,476 470,540,102 489,885,732 509,820,536
CWP - priority & non-priority items 2 g 0 | 34,010,000 39,625,300 35,664,059 36,733,981 37,836,000 38,971,080 37,050,213 38,161,719
2_ANALYSIS OF PRIORITY FUNDS. 3.0%
, - : ; 1000 14,500,000 15,530,000 14,965,900 15,414,877 15,877,323 16,353,643 13,754,252 14,166,880
11,700,000 12,051,000 12,412,530 12,784,906 13,168,453 13,563,507 13,970,412 14,389,524
2,200,000 2,266,000 2,333,980 2,403,999 2,476,119 2,550,403 2,626,915 2,705,723
3,500,000 7,605,000 3,713,150 3,824,545 3,939,281 4,057,459 4,179,183 4,304,559
9,000,000 36,000,000
| 2,000,000 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000
/ : . 0 0 0 0 0 0 0 0 0 0
~G. TOTAL OF PRIORITY ITEMS. 38,610,000 37,865,000 42,900,000 75,452,000 35,425,560 36,428,327 37,461,177 38,525,012 36,530,762 37,566,685
LESS: H. CONTR. IN AID OF CONST. 2,000,000 4,500,000 7,000,000 7,000,000 7,000,000 7,000,000 7,000,000 7,000,000 7,000,000 7,000,000
I. GEN. FUNDS INVESTED IN PLANT 856,067 838,933 0 0 17,000,000 17,000,000 10,500,000 10,500,000 10,500,000 10,500,000
J. LOAN FUNDS REQD FOR PRIORITY ITEMS 35,753,933 32,526,067 35,900,000 68,452,000 11,425,560 12,428,327 19,961,177 21,025,012 19,030,762 20,066,685
K. PRIOR LOAN FUNDS REQUIRED - LOC 0
L. NEW JOINT LOANS FUNDS REQ. 35,753,933 32,526,067 35,900,000 68,452,000 11,425,560 12,428,327 19,961,177 21,025,012 19,030,762 20,066,685
M. from other sources 0 0 0 0 0 0 0 0
N.  NEW LOANS FROM OTHER SOURCES 35,753,933 32,526,067 35,900,000 68,452,000 11,425,560 12,428,327 19,961,177 21,025,012 19,030,762 20,066,685
3. ANALYSIS OF zoz-_ux_om_i FUNDS
0 0 0 0 0 0 0 0
2,060,000 2,121,800 2,185,454 2,251,018 2,318,548 2,388,105 2,459,748 2,533,540
50,000 51,500 53,045 54,636 56,275 57,964 59,703 61,494
0 0 0 0 0 0 0 0
E. TOTAL NON-PRIORITY FUNDS REQ. 5,324,542 2,035,000 2,110,000 2,173,300 2,238,499 2,305,654 2,374,824 2,446,068 2,519,450 2,595,034
LESS: F. SPECIAL LOAN FUNDS USED 0 0 0 0 0 0 0 0 0
G. GEN. FUNDS INVESTED IN PLANT 5,324,542 2,035,000 2,110,000 2,173,300 2,238,499 2,305,654 2,374,824 2,446,068 2,519,450 2,595,034
H. LOAN FUNDS REQ.—-OTHER 0 0 0 0 0 0 0 0 0 0
4. TOTAL NEW LOANS REQ. FROM OTHERS [35753933 32526067 ] 35,900,000 68,452,000 11,425,560 12,428,327 19,961,177 21,025,012 19,030,762 20,066,685

Schedule E-1.0
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< SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC Case 1 - With Projected Rate Increase and DCA Adj @ 2.37 OP TIER
. FINANCIAL FORECAST Build Cash,Grow Equity,Include Generation Investment

FORM 325H - REA DEBT & DEBT SERVICE
ITEM 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

99. TOTAL DEBT & DEBT SERVICE CFC

A. DEBT FIRST OF YEAR 97,760,014 128,806,835 155,981,335 185,865,041 247,205,097 250,735,067 254,963,485 266,274,731 278,193,351 287,560,691
B. FUNDS ADVANCED 35,753,933 32,526,067 35,900,000 68,452,000 11,425,560 12,428,327 19,961,177 21,025,012 19,030,762 20,066,685
C. INTEREST EXPENSE - In 15 7,056,609 7,594,583 8,915,835 11,027,863 12,529,096 12,719,266 13,088,714 13,631,773 14,133,231 14,586,808
D. DEBT PAYMENTS 11,763,720 12,946,150 14,932,129 18,139,808 20,424,686 20,919,175 21,738,646 22,738,164 23,796,653 24,812,509
E. DEBT END OF YEAR 128,806,835 155,981,335 185,865,041 247,205,097 250,735,067 254,963,485 266,274,731 278,193,351 287,560,691 297,401,675

SUMMARY OF NRUCFC TRANSACTIONS

| 2008 2009 2010 201 2012 2013 2014 2015 2016 2017
1.EQUITY INVESTMENT IN CFC (FIRST OF YEAR) CTC's
A. SUBSCRIPTION CTC'S 0 0 0 0 0 0 0 0 0 0
B. LOAN CTC'S (PURCHASED BEFORE 1984) 349,750 349,750 349,750 349,750 349,750 349,750 349,750 349,750 349,750 349,750
C. LOAN CTC'S (PURCHASED AFTER 1983) a/c 123.22 & 123. 3,033,880 7,442,444 11,359,354 15,619,667 23,863,773 24,814,693 25,871,940 27,849,648 29,920,782 31,701,211
TOTAL EQUITY CHANGES (from below) 4,408,564 3,916,909 4,260,313 8.244.107 950,920 1,057,247 1,977,708 2,071,134 1.780.430 1,874,311
TOTAL CTC INVESTMENT (END OF YEAR) 7,792,194 11,709,104 15,969,417 24,213,523 25,164,443 26,221,690 28,199,398 30,270,532 32,050,961 33,925,273
CFC DEBT TO EQUITY RATIO 125 11.0 9.8 77 9.8 9.6 8.9 8.4 8.0 7.8
PERCENTAGE LOAN CTC'S REQUIRED 12.5% 12.5% 12.5% 12.5% 12.5% 12.5% 12.5% 12.5% 12.5% 12.5%
2. CHANGES IN EQUITY INVESTMENT IN CFC
A. PURCHASE OF LOAN CTC'S 4,469,242 4,065,758 4,487,500 8,556,500 1,428,195 1,563,541 2,495,147 2,628,126 2,378,845 2,508,336
B. REFUND OF LOAN CTC'S 60,678 148.849 227,187 312,393 477,275 496,294 517,439 556,993 598,416 634,024
: TOTAL EQUITY CHANGES 4,408,564 3,916,909 4,260,313 8,244,107 950,920 1,057,247 1,977,708 2,071,134 1,780,430 1,874,311
1.EQUITY INVESTMENT IN CFC (FIRST OF YEAR)
D. CFC PATRONAGE CAPITAL - a/c 123.11 822,335 1,165,527 1,559,826 2,079,645 3,046,643 3,862,134 4,646,464 5,219,514 5,793,047 6,288,700
C. PATRONAGE CAPITAL ACCRUAL 670,378 721,485 847,004 1,047,647 1,190,264 1,208,330 1,243,428 1,295,018 1,342,657 1,385,747
D. PATRONAGE CAPITAL ROTATION 327,186 327,186 327,186 80,649 374,773 424,000 670,378 721,485 47,004 1,047,647
Total CFC patronage capital (end of year) 1,165,527 1,559,826 2,079,645 3,046,643 3,862,134 4,646,464 5,219,514 5,793,047 6,288,700 6,626,800
Other Patronage capital (first of year) a/c 123.10-123.23 8,954,877 12,970,837 15,970,837 17,970,837 18,970,837 18,970,837 18,970,837 18,970,837 18,970,837 18,970,837
other Capital Credits accrued 4,015,960 3,000,000 2,000,000 1.000,000
Other Patronage capital (end of year) a/c 123.10-123.23 12,970,837 15,970,837 17,970,837 18,970,837 18,970,837 18,970,837 18,970,837 18,970,837 18,970,837 18,970,837
Total Patronage Capital & CTC Investments 21,928,558 29,239,767 36,019,898 46,231,003 47,997,414 49,838,991 52,389,749 55,034,416 57,310,498 59,522,909
3. INCOME FROM INVESTMENTS IN CFC
A. INTEREST FROM SUBSCRIPTION CTC'S 0 0 0 0 0 0 0 0 0 0
B. INTEREST FROM PRE 1984 LOAN CTC'S 17,488 17,488 17,488 17,488 17,488 17,488 17,488 17,488 17,488 17,488
C. PATRONAGE CAPITAL INCOME
D. Patronage Captial Income from $4.5m CTC purchased in 200: 230,613 230,613 230,613 230,613 230,613 230,613 230,613 230,613 230,613 230,613
TOTAL INCOME FROM CFC EQUITY 17,488 17,488 17,488 17,488 17,488 17,488 17,488 17,488 17,488 17,488
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1. A. TOTAL MWH REQUIREMENTS
B. COST PER KWH PURCHASED ($)
B1.FLOWTHRU ADJ PER KWH
C. COST OF POWER ($)

2 A. OPER & MAINT EXPENSE - In 4-6 (Excluding Gen O&M)
B. RATIO TO TOTAL UTILITY PLANT
FIXED COST INCLUDED

3. AA&G and OTHER DEDUCTIONS -In 10 & 18
B. RATIO TO TOTAL UTILITY PLANT
FIXED COST INCLUDED

4 A. DEPRECIATION & AMORT EXPENSE - In 12
B. RATIO TO TOTAL UTILITY PLANT
FIXED COST INCLUDED

5 A. TAX EXPENSE - In 14
B. RATIO TO TOTAL UTILITY PLANT
FIXED COST INCLUDED

6. TOTAL UTILITY PLANT (END OF YEAR) ($)
change in total utility plant

7. A CONSUMER ACCT & SALES EXPE|
B. COST PER CONSUMER SERVED ($)
C. AVERAGE NUMBER OF CONSUMERS

Forecast - 2008 Rate Case with CREB |l data printed:5/7/2010

SULPHUR SPRINGS VALLEY ELECTRIC COOP, INC

Case 1 - With Projected Rate Increase and DCA Adj @ 2.37 OP TIER

FINANCIAL FORECAST Build Cash,Grow Equity,Include Generation Investment
FORM 325K - DETERMINATION OF OPERATING EXPENSES

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
864,310 894,984 927,026 960,498 995,467 1,032,000 1,070,170 1,110,051 1,151,722 1,195,266
0.05507 0.05507 0.05507 0.05507 0.05507 0.05507 0.05507 0.05507 0.05507 0.05507
0.01313 0.01313 0.01313 0.01313 0.01313 0.01313 0.01313 0.01313 0.01313 0.01313
58,945,500 61,037,448 63,222,677 65,505,479 67,890,321 70,381,874 72,985,032 75,704,914 78,546,879 81,516,538

65.0% 65.0% 65.0% 65.0% 65.0% 65.0% 65.0% 65.0% 65.0% 65.0%

12,018,968 13,292,362 14,242,939 15,410,348 16,323,557 17,260,405 18,221,701 19,208,278 20,081,513 20,981,342
0.045139 0.045139 0.045139 0.045139 0.045139 0.045139 0.045139 0.045139 0.045139 0.045139
3,818,342 4,222,890 4,653,943 5,541,069 5,831,189 6,128,819 6,434,216 6,747,644 7,025,065 7,310,934
0.0143 0.0143 0.0143 0.0143 0.0143 0.0143 0.0143 0.0143 0.0143 0.0143
7,975,601 8,820,605 9,720,973 11,573,965 12,179,957 12,801,634 13,439,535 14,094,213 14,673,678 15,270,790
0.029953 0.029953 0.029953 0.029953 0.029953 0.029953 0.029953 0.029953 0.029953 0.029953
1,043,650 1,154,223 1,272,041 1,514,515 1,593,812 1,675,162 1,758,635 1,844,303 1,920,129 1,998,264
0.003920 0.003920 0.003920 0.003920 0.003920 0.003920 0.003920 0.003920 0.003920 0.003920
266,268,165 294,478,924 324,537,993 386,400,768 406,632,006 427,386,923 448,683,476 470,540,102 489,885,732 509,820,536
35,709,457 28,210,760 30,059,069 61,862,774 20,231,238 20,754,917 21,296,553 21,856,626 19,345,630 19,934,804
4,041,500 4,162,745 4,287,627 4,416,256 4,548,744 4,685,206 4,685,206 4,825,762 4,825,762 4,825,762
80 80 81 82 82 83 81 81 80 78
50,593 51,752 52,939 54,154 55,398 56,672 57,976 59,312 60,680 62,081
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05/07/2010

ITEM

2010 O&M Budget

** Last Year **
2009

Ratios with Additional Revenue

1. Equity
2. Debt Service Coverage (DSC)

w

Revenue Comparison
. Average Revenue per Mwh

IS

Total Utility Plant per Mwh Sold
Ratios to Total Utility Plant

. Net General Funds

8. Depreciation & Amortization

Ratios to Consumers

9. Operations & Maintenance

10. Administrative & General

Rate Information

Plant Revenue Ratio

Rate of Return on Rate Base

~

11,
12.
13.

14. Required Increase Over Present

Modified Ratios

15. Modified Debt Service Coverage
16.
17.

18.

Operating Times Interest Earned

ITEM
1. Assets and Other Debits

A. Total Utility Plant

. Accum. Prov. for Depr.

. Net Utility Plant

. Net General Funds

. General Funds Excludable

. Other Assets and Debits

G. Total Assets & Other Debts

OO

mom

2. Liabilities and Other Credits
A. Total Margins & Equities
B. Long Term Debt - RUS
1. Long Term Debt - 2%
2. Long Term Debt - 5%
3. Long Term Debt -(Post 6/83)
Total Long Term Debt - RUS
C. Long Term Debt - CFC
D. Other Liabilities & Credits
m.C:mEo;_Nmn_umgo.mocca
_n.

Total Liabilities & Credits

. Times Interest Earned Ratio (TIER)

26.0%
1.79
1.81

$125.61

Increase in Average Revenue (Annual)

$331.29

0.0%
29.7%

$243.16
$62.61

7.75

Rate Base = 104% Net Utility Plant/ 1000

Rates

Modified Times Interest Earned Ratio

Ratio

Operating Debt Service Coverage

2009

$284,149,000
84,400,000

2010

27.0%
1.93
1.79

$141.71
12.8%
$362.30

0.0%
28.7%

$261.14
$60.87

6.57
5.1%
$223,590
0.0%

1.59
1.31
1.26
1.56

2010

$301, 789,885
86,799,000

Financial Forecast - Ratios - RUS Form 325 A

2011

27.5%
1.86
1.71

$140.07
-1.2%
$375.11

0.0%
27.5%

$258.69
$58.90

7.07
4.8%
$243,577
0.1%

1.50
1.18
1.17
1.47

2011

$323,035,161
88,825,977

2012

26.9%
1.80
1.56

$140.57
0.4%
$398.19

0.0%
26.1%

$276.86
$62.75

7.44
4.5%
$269, 409
0.1%

1.45
1.06
1.05
1.43

2013

25.1%
1.60
1.24

$140.13
-0.3%
$423.34

0.0%
24.8%

$298.91
$69.09

7.98
3.4%
$300,578
0.1%

1.28
0.890
0.79
1.26

** Future Years **

2014

22.8%
1.41
0.98

$140.02
-0.1%
$446.89

0.0%
24.0%

$320.33
$71.97

8.44
2.7%
$330,611
0.1%

1.13
0.60
0.59
1.11

2015

20.6%
1.36
0.91

$143.17
2.2%
$474.20

0.0%
23.6%

$340.96
$76.35

8.46
2.7%
$359,508
2.5%

1.10
0.58
0.57
1.08

Pro Forma Balance Sheet - RUS Form 325 B

2012

$350,777,663
91,730,263

2013

$384,729,663
95,711,803

2014

$418,665,663
100,770,082

2015

$452,585,663
106,904,585

2016

19.1%
1.35
0.92

$146.50
2.3%
$490.13

0.0%
23.8%

$353.11
$78.91

8.25
3.2%
$377,204
5.1%

1.12
0.62
0.61
1.10

2016

$476,485,663
113,788,668

SSVEC - CWP 2010-2012 with Smart Grid

2017

18.0%
1.35
0.95

$149.66
2.2%
$504.31

0.0%
24.2%

$364.75
$81.36

8.06
3.6%
$394,101
7.5%

1.14
0.68
0.67
1.12

2017

$500,365,663
121,421,687

2018

17.0%
1.35
0.98

$150.87
0.8%
$516.24

0.0%
24.7%

$375.87
$80.67

8.10
3.8%
$410,199
8.5%

1.15
0.71
0.70
1.13

2018

$524,225,663
129,802,998

$199,749,000
29,000
4,050,000
47,999, 000

$214,990,885
112,043
4,336,696
53,163,000

$234,209,184
64,607
4,541,394
59,010,280

$259,047, 400
70,156
4,435,956
64,847,185

$289,017,869
76,946
4,355,026
70,673,494

$317,895,581
83,733
4,273,892
76,489,346

$345,681,078
90,517
4,196,608
82,294,591

$362,696,995
95,297
4,117,985
88,117,400

$378,943,976
100,073
4,025,506
93,914,674

$394,422,665
104, 845
3,925,876
99,700,611

2019

16.4%
1.35
1.01

$154.14
2.2%
$532.14

0.0%
25.3%

$392.96
$84.34

7.94
4.2%
$425,499
11.3%

1.16
0.76
0.75
1.15

2019

$548, 065,663
138,931,957
$409,133, 706
109,613
3,823,651
105,475,414

$251,827,000

$ 65,489,000

$272,602,624

$ 73,704,000

$297,825, 465

$ 81,770,041

$328,400,697

$ 88,418,373

$364,123,3246

$ 91,546,025

$398,742,552

$ 90,980,384

$432,262,794

$ 89,099,732

$455,027,677

$ 87,111,529

$476,984,229

$ 85,705,050

$498,153,997

$ 84,924,160

0 0 0 0 0 0 0 0 0 0

0 0 0 0 J 0 0 0 0 0

0 0 0 0 9 0 0 0 0 0

$ g $ [ 0 $ 0 s 98 0 s 0 s 0 s 0 s 0
141,000,000 165,448,926 186,305,726 213,732,626 247,427,603 282,612,470 318,013,364 342,766,450 366,129,481 388,200,139
45,338,000 33,449,698 29,749,698 26,249,698 25,149,698 25,149,698 25,149,698 25,149,698 25,149,698 25,029,698

0 0 0 0 a o} 0 0 0 0

$251,827,000

$272,602,624

$297,825, 465

$328,400,697

$364,123,324%

$398,742,552

$432,262,794

$455,027,677

$476,984,229

$498,153,997

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -

$518,542,384

$ 84,934,264

o o o

$ 0
409,668,422
23,939,698

0

$518,542,384

3.0c



05/07/2010 2010 O&M Budget Statement of Operations - RUS Form 325 C SSVEC - CWP 2010-2012 with Smart Grid AZ - 14
ITEM 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1. Accural Basis
A1. Addit. Rev. for TIER & DSC Goals $ 64,607 § 70,156 $ 76,946  $ 83,733 $ 2,859,358 $ 5,921,494 $ 9,017,020 $ 10,404,617 $ 14,005,853
A2. Oper.Rev.&Pat.Cap(Present Rates) $118,044,031  $120,560,237  $123,768,895  $127,271,210 $131,092,735 $133,783,099  $136,509,499 $139,478,329 $142,807,209 $144,754,663
B. Cost of Purchased Power 72,131,031 74,963,369 76,693,867 79,139,887 81,590,198 83,130,810 84,690,835 86,441,667 88,476,281 89,740,898
C. Oper. Revenue less Cost of Power $ 45,913,000 $ 45,661,475 § 47,145,184 § 48,208,269 § 49,586,270 § 53,511,647 $ 57,740,158 $ 62,053,682 § 64,735,545 $ 69,019,618
D. Operations & Maintenance Expense 13,239,000 13,244,442 14,381,884 15,773,916 17,165,292 18,556,012 19,535,912 20,514,992 21,493,252 22,470,692
E. Consumer Acc. & Sales Expense 4,381,000 4,551,364 4,617,949 4,691,289 4,763,740 4,838,058 4,918,242 4,999,939 5,083,414 5,083,414
F. Adm. & Gen. & Other Ded. Expense 3,086,000 3,015,324 3,259,458 3,646,221 3,856,873 4,155,369 4,365,689 4,575,833 4,613,186 4,822,978
G. Depreciation & Amortization Expense 10,399,000 10,042,977 10,936,286 12,029,540 13,122,279 14,214,503 14,984,083 15,753,019 16,521,311 17,288,959
H. Tax Expense 1,255,000 1,350,275 1,386,212 1,425,438 1,468,239 1,498,371 1,528,906 1,562,157 1,599,441 1,621,252
I. Interest Expense 10,765,000 11,782,549 12,295,506 13,883,530 16,133,795 18,477,163 20,749,717 22,396,382 22,535,634 24,029,714
J. Amortized Gain on Prepayment 0 0 0 ] 0 0 0 0 0 Q 0
K. Total Cost of Electric Service $115,256,031  $118,950,300 $123,571,162  $130,589,821 $138,100,416 $144,870,286 $150,773,384 $156,243,989 $160,322,519 $165,057,907
L. Patronage Capital & Oper. Margins 2,788,000 1,674,544 267,889 -3,241, 665 -6,923,948 -8,227,829 -8,342,391 -7,748, 640 -7,110,693 -6,297,391
M. Nonoperating Margins 513,000 425,549 435,549 445,549 455,549 465,549 465,549 475,549 485,549 485,549
N. G.& T.and Other Capital Credits 4,426,682 5,500,000 5,500,000 5,500,000 5,500,000 5,500,000 5,500,000 5,500,000 5,500,000 5,500,000
O. CFC Capital Credits 737,318 715,948 694,894 673,768 652,758 631,628 638,639 616,612 594,254 571,946
P. Total Accural Margins $ 8,465,000 $ 8,316,041 $ 6,898,332 $ 3,377,652 $§ -315,641 $ -1,630,652 $ -1,738,203 $ -1,156,479 $ -530,890 S 260,104
2. Cash Basis
A. Cash from Operations before D. S. $ 24,465,000 $ 23,925,619 $ 23,935,230 § 23,116,954 $ 22,787,675 $ 24,929,386 $ 27,856,958 $ 30,876,310 $ 32,431,801 $ 35,506,831
B. Total Debt Service 15,345,261 16,233,890 16,716,304 18,273,782 20,497,315 22,910,991 25,108,658 27,322,060 28,464,976 30,771,001
C. Cash Margins after Debt Service $ 9,119,739 $ 7,691,729 $ 7,218,926 § 4,843,172 $ 2,290,360 $ 2,018,395 S 2,748,300 $ 3,554,250 $ 3,966,825 $ 4,735,830
General Funds Summary - RUS Form 325 D
ITEM 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1. Summary of General Funds
A. Net General Funds Beginning Year $ 29,000 § 112,043  § 64,607 $ 70,156  $ 76,946  § 83,733 3 90,517 95,297 % 100,073 $ 104, 845
B. Cash Margins After Debt Service 9,119,739 7,691,729 7,218,926 4,843,172 2,290,360 2,018,395 2,748,300 3,554,250 3,966,825 4,735,830
C. Other Proceeds 0 0 0 0 o 0 0 0 0 0
D. Sale of Excludable ltems 0 0 0 0 0 0 0 0 0 0
E. Reimbursement of General Funds 0 0 0 0 0 0 0 0 0 0
F. Refund of G. & T. Capital Credits o 0 0 0 o 0 0 0 0 0
G. Refund of CFC Capital Credits 0 368,668 357,989 347,459 336,906 326,383 315,830 319,338 308,317 297,143
H. Refund of Capital Term Certificates 48,094 67,566 105,438 80,930 81,134 77,284 78,623 92,479 99,630 102,225
2. Total General Funds Available $ 9,196,833 $ 8,240,006 5 7,746,960 $ 5,341,717 $ 2,785,346 $ 2,505,795 § 3,233,270 $ 4,061,364 § 4,474,845 § 5,240,043
3. Proposed Uses of General Funds
A. Purchase of Excludable ltems $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 5 0 s 0 $ 0
B. Capital Credit Retirements 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000
C. General Funds Invested in Plant 4,000,000 3,953,135 3,926,804 3,914,771 2,451,613 2,165,278 2,887,973 3,711,291 4,000,000 3,790,430
D. Purchase of Capital Term Certifi. 334,790 272,264 0 0 0 0 0 0 0 0
E. Purchase of Member Capital Sec. 0 0 0 0 0 0 0 0 0 0
F. Other Uses of General Funds 4,500,000 3,700,000 3,500,000 1,100,000 0 0 0 0 120,000 1,090,000
4. Total Proposed Uses - General Funds $ 9,084,790 § 8,175,399 § 7,676,804 § 5,264,771 & 2,701,613 s 2,415,278 S 3,137,973 $ 3,961,291 § 4,370,000 $ 5,130,430
5. Net General Funds - End of Year $ 112,043  § 64,607 $ 70,156  $ 76,946  § 83,733 $ 90,517 95,297 % 100,073 $ 104,845 % 109,613
Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version - 3.0c



05/07/2010 2010 O&M Budget

ITEM

1. Number of Consumers

A. Residential - LOW

B. Residential - Seasonal

C. Irrigation - LOW ECONCOMIC
D. Comm. and Ind. 50 kVA or

E. Comm. and Ind. Over 50 Kva
F. Public Street Lights

G. Public Buildings

H. contract customers - 3

I. Sales to Non-Members

J. others

K. Total Consumers

SSVEC - CWP 2010-2012 with Smart Grid

2. Average Monthly Kwh Usage per Consumer

A. Residential - LOW

B. Residential - Seasonal

C. Irrigation - LOW ECONCOMIC
D. Comm. and Ind. 50 kVA or

E. Comm. and ind. Over 50 Kva
F. Public Street Lights

G. Public Buildings

H. contract customers - 3

I. Sales to Non-Members

J. others

3. Annual Mwh Sales

A. Residential - LOW

B. Residential - Seasonal

C. Irrigation - LOW ECONCOMIC
D. Comm. and Ind. 50 kVA or
E. Comm. and Ind. Over 50 Kva
F. Public Street Lights

G. Public Buildings

H. contract customers - 3

I. Sales to Non-Members

J. others

4. Annual Power Requirements

A. Total Mwh Sold
A1. Total Mwh Sold - No Line

B. System Own Mwh Use

C. System Loss Percentage (%)

lw

. Total Mwh Requirements

Determination of Load - RUS Form 325 E AZ - 14
** Previous Years ** ** Future Years **

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
39,889 40,668 40,764 41,085 41,588 42,341 43,170 43,988 44,828 45,734 46,657 47,598 47,598
0 Q o] 0 0 0 4] 0 0 0 4] 0 Q
707 798 839 762 757 752 747 742 737 732 727 722 722
8,359 8,451 8,531 8,444 8,446 8,448 8,450 8,453 8,455 8,457 8,459 8,462 8,462
347 359 357 358 357 356 355 354 353 352 351 351 351
47 46 46 46 46 46 46 46 46 46 46 46 46
0 0 o] 0 9} 0 0 0 0 o] 0 0 0
1 1 1 1 3 3 3 3 3 3 3 3 3
o] 1 1 1 1 1 1 1 1 1 1 1 1
0 0 0 0 0 0 0 0 0 0 0 0 0
49,350 50,324 50,539 50,697 51,198 51,947 52,772 53,587 54,423 55,325 56,244 57,183 57,183
741 710 744 757 780 806 830 854 876 896 916 935 950
0 0 ] 0 o] o] 0 g 0 0 Q Q Q
16,626 16,593 16,474 16,177 16,021 15,900 15,880 15,889 15,861 15,802 15,815 15,862 15,900
1,084 1,059 1,063 1,026 1,033 1,045 1,058 1,069 1,078 1,088 1,096 1,104 1,150
39,581 39,441 40,885 41,820 31,918 32,012 33,710 35,395 34,748 34,167 33,968 34,367 34,400
4,172 4,279 4,274 4,320 4,405 4,449 4,492 4,536 4,594 4,659 4,724 4,789 4,850
[¢] 0 o 0 0 0 0 0 0 0 0 0 0
2,018,500 2,038,666 1,835,100 1,837,302 1,773,583 1,782,583 1,791,583 1,800,555 1,809,583 1,818,583 1,827,611 1,836,611 1,850,000
0 777,500 1,600,583 290,000 1,525,000 1,525,000 1,525,000 1,525,000 1,525,000 1,525,000 1,525,000 1,525,000 1,550,000
0 0 0 0 ) 0 0 0 0 0 0 0 0
354,843 346,623 364,174 373,403 389,580 409,759 430,242 450,894 471,521 492,245 513,077 534,049 542,617
0 0 0 0 0 0 0 0 0 0 0 0 0
141,061 158,898 165, 865 147,922 145,538 143,487 142,353 141,484 140,281 138,808 137,974 137,435 137,757
108,797 107,481 108,901 104,062 104,731 105,988 107,301 108,471 109, 426 110,444 111,338 112,161 116,775
164,815 169,912 175,151 179,662 136,740 136,757 143,607 150,359 147,194 144,322 143,074 144,754 144,892
2,353 2,362 2,359 2,384 2,432 2,456 2,480 2,504 2,536 2,572 2,608 2,644 2,677
0 0 0 0 0 0 0 0 0 0 0 0 0
24,222 24,464 22,021 22,047 63,849 64,173 64,497 64,820 65,145 65,469 65,794 66,118 66,600
0 9,330 19,207 3,480 18,300 18,300 18,300 18,300 18,300 18,300 18,300 18,300 18,600
Q Q 0 o} Q 0 0 o} 0 0 0 0 0
796,093 819,071 857,681 832,963 861,170 880,920 908,781 936,833 954,403 972,160 992,165 1,015,462 1,029,920
24,222 33,794 41,228 25,527 82,149 82,473 82,797 83,120 83,445 83,769 84,094 84,418 85,200
1,843 1,933 1,965 2,029 2,094 2,163 2,305 2,305 2,380 2,491 2,537 2,537 2,600
6.99% 6.76% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00%
857,940 880,511 922,694 895,919 922,058 943,343 973,430 1,003,569 1,022,519 1,041,707 1,063,243 1,088,269 1,103,824

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version - 3.0c



05/07/2010 2010 O&M Budget

Estimated Revenue 2007

1. Residential - LOW ECONOMIC
A. Total Annual Mwh Sold 354,843
B. Average Rev. per Mwh Sold 115.84
C. Monthly Charge / Consumer 0.00
D. Average Number of Consumers 39,889

E. Rev. less FlowThru Adj. 41,108,568

2. Residential - Seasonal

A. Total Annual Mwh Sold 0
B. Average Rev. per Mwh Sold 0.00
C. Monthly Charge / Consumer 0.00
D. Average Number of Consumers 0
E. Rev. less FlowThru Adj. 0
3. Irrigation - LOW ECONCOMIC
A. Total Annual Mwh Sold 141,061
B. Average Rev. per Mwh Sold 95.29
C. Monthly Charge / Consumer 6.00
D. Average Number of Consumers 707

E. Rev. less FlowThru Adj. 13,442,670

4, Comm. and Ind. 50 kVA or Less

A. Total Annual Mwh Sold 108,797
B. Average Rev. per Mwh Sold 132.51
C. Monthly Charge / Consumer 0.00
D. Average Number of Consumers 8,359

E. Rev. less FlowThru Adj. 14,417,223

5. Comm. and Ind. Over 50 Kva

A. Total Annual Mwh Sold 164,815
B. Average Rev. per Mwh Sold 104.02
C. Monthly Charge / Consumer 0.00
D. Average Number of Consumers 347

E. Rev. less FlowThru Adj. 17,144,438

6. Public Street Lights

A. Total Annual Mwh Sold 2,353
B. Average Rev. per Mwh Sold 183.54
C. Monthly Charge / Consumer 0.00
D. Average Number of Consumers 47
E. Rev. less FlowThru Adj. 431,915

** Previous Years **

2008

346,623
132.26
0.00
40,668

45,845,959

0.00
0.00

158,898
78.21
0.00
798

12,428,513

107, 481
118.46
0.00
8,451
12,732,966

169,912
89.96
0.00
359

15,285,577

2,362
162.44
0.00
46

383,704

2009

364,174
110.25
0.00

40, 764
40,150,596

0.00
0.00

165,865
77.65
0.00
839

12,879,999

108,901
117.59
0.00
8,531

12,806,802

175,151
84.40
0.00
357

14,783,779

2,359
168.04
0.00
46

396,500

Determination of Operating Revenue - RUS Form 325 F

2010

373,403
118.30
12.50
41,085

50,336,383

0.00
0.00

147,922
85.00
25.31

762

12,804,846

104,062
118.30
21.50
8,444
14,489,186

179,662
87.70
100.00
358

16,185,971

2,384
213.11
0.00
46

508,192

2011

389,580
118.30
12.50
41,588

52,325,630

0.00
0.00

145,538
85.00
25.31

757
12,600,646

104,731
118.30
21.50
8,446
14,568, 746

136,740
87.70
100.00
357
12,420,498

2,432
213.11
0.00
46

518,285

2012

409,759
118.30
12.50
42,341

54,825,643

0.00
0.00

143,487
85.00
25.31

752

12,424,792

105,988
118.30
21.50
g, 448

14,717,964

136,757
87.70
100.00
356

12,420,789

2,456
213.11
0.00
46

523,400

** Future Years **

2013

430,242
118.30
12.50
43,170
57,373,130

0.00
0.00

142,353
85.00
25.31

747

12,326,884

107,301
118.30
21.50
8,450

14,873,926

143,607
87.70
100.00
355

13,020,334

2,480
213.11
0.00
46

528,514

2014

450,894
118.30
12.50
43,988
59,938,962

0.00
0.00

141,484
85.00
25.31

742

12,251,500

108,471
118.30
21.50
8,453

15,013,111

150,359
87.70
100.00
354

13,611,284

2,504
213.11
0.00
46
533,629

2015

471,521
118.30
12.50
44,828

62,505,252

0.00
0.00

140,281
85.00
25.31

737

12,147,727

109,426
118.30
21.50
8,455
15,126,486

147,194
87.70
100.00
353

13,332,514

2,536
213.11
0.00
46

540,448

2016

492,245
118.30
12.50
45,734
65,092,800

0.00
0.00

138,808
85.00
25.31

732

12,021,003

110,444
118.30
21.50
8,457
15,247,431

144,322
87.70
100.00
352

13,079,439

2,572
213.11
0.00
46

548,120

SSVEC - CWP 2010-2012 with Smart Grid

2017

513,077
118.30
12.50
46,657
67,695,642

0.00
0.00

137,974
85.00
25.31

727

11,948,594

111,338
118.30
21.50
8,459

15,353,708

143,074
87.70
100.00
351

12,968,790

2,608
213.11
0.00
46

555,792

2018

534,049
118.30
12.50
47,598

70,317,763

0.00
0.00

137,435
85.00
25.31

722
11,901,261

112,161
118.30
21.50
8,462
15,451,960

144,754
87.70
100.00
351
13,116,126

2,644
213.11
0.00
46

563,464

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -
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2019

542,617
118.30
12.50
47,598

71,331,315

0.00
0.00

137,757
85.00
25.31

722

11,928,682

116,775
118.30
21.50
8,462

15,997,749

144,892
87.70
100.00
351

13,128,299

2,677
213.11
0.00
46

570,540

3.0c




05/07/2010 2010 O&M Budget

ITEM

1. A. Total Utility Plant (B. of Year)
B. Plant Addit. & Replacements
C. Construction Work in Prog.
D. Contributions in Aid of Const.

. Retirements

F. Total Utility Piant (E. of Year}

m

2. Analysis of Priority Funds
A. Distribution
B. Headquarters - Loan
C. Other Needs - Loan
D. Gen. & Trans. - Loan
E. Warehouse - Loan
F. Reimbursement of G. Funds

G. Total of Priority ltems

LESS:H. Contrib. Aid of Const.

2007

208,335,155

24,336,739

Plant Investment & Loan Fund Requirements - RUS Form 325 G

** Previous Years **

2008

230,558,707

42,890,110

2009

267,568,171

10,230,493

2010

284,149, 000

31,288,323

2011

301,789,885

34,871,012

2012

323,035, 1€1

45,489, 743

** Future Years **

2013

350,777,663

42,000,000

2014

384,729,663

42,000,000

SSVEC - CWP 2010-2012 with Smart Grid

2015

418,665,663

42,000,000

2016

452,585,663

32,000,000

2017

476,485,663

32,000,000

2018

500,365,663

32,000,000

2019

524,225,663

32,000,000

I. General Funds Invested in Plant

J. Loan Funds Required for Priority ltems

K. Prior Loan Funds Required
L. New Joint Loan Funds Req.

M. New Loan Funds - RUS

N. New Loan Funds - CFC

3. Analysis of Non-Priority Funds
A. Headquarters - Gen. Funds
B. General Plant Additions
C. Gen. & Trans. - Gen. Funds
D. Other Needs - Gen. Funds

E. Non-Priority Funds Required

LESS:F. Special Funds Used

G. General Funds Invested in Plant
H. Loan Funds Required - Others

Total New Loan Funds - CFC

5,753,587 7,823,337 8,350,336 0 0 o 0 0 0 0 0 0 0
2,311,252 3,307,533 2,000,000 5,647,438 5,609,736 9,715,241 0 0 0 0 0 0 0
5,555,521 10,496,950 0 8,000,000 8,016,000 8,032,000 8,048,000 8,064,000 8,080,000 8,100,000 8,120,000 8,140,000 8,160,000
230,558,708 267,467,671 284,149,000 301,789,885 323,035,161 350,777,8€3 384,729,663 418,665,663 452,585,663 476,485,663 500,365,663 524,225,663 548,065,663
18,113,377 28,053,670 5,621,493 23,565,157 16,912,346 26,291,575 30,000,000 30,000,000 30,000,000 30,000,000 30,000,000 30,000,000 30,000,000
0 10,355,400 0 0 0 il 0 0 0 0 0 0 0

0 0 o 4,132,500 3,385,000 11,192,500 [ 0 0 0 0 0 0

0 1,112,180 0 1,590,666 12,573,666 5,546,667 10,000,000 10,000,000 10,000,000 0 0 0 0

0 2,400,000 0 0 0 459,000 0 0 0 0 0 0 0

0 0 0 0 0 Bl 0 0 0 0 0 0 0
18,113,377 41,921,250 5,621,493 29,288,323 32,871,012 43,489,743 40,000, 000 40,000,000 40,000,000 30,000, 000 30,000,000 30,000,000 30,000,000
5,647,438 5,609,736 9,715,241 0 0 0 0 0 0 0

2,000,000 1,953,135 1,926,804 1,914,771 451,613 165,278 887,973 1,711,291 2,000,000 1,790,430

21,640,885 25,308,141 31,847,698 38,085,229 39,548,387 39,834,722 29,112,027 28,288,709 28,000,000 28,209,570

0 0 bl 0 0 0 0 0 ¢ 0

21,640,885 25,308,141 31,847,698 38,085,229 39,548,387 39,834,722 29,112,027 28,288,709 28,000,000 28,209,570

o 0 2 0 0 0 0 0 0 0

21,640,885 25,308,141 31,847,698 38,085,229 39,548,387 39,834,722 29,112,027 28,288,709 28,000,000 28,209,570

123,936 -6,420,513 0 0 0 0 0 0 0 0 0 0 0
3,062,831 -1,313,580 2,609,000 2,000,000 2,000,000 2,000,009 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
720,074 0 0 0 0 9 0 0 0 0 0 0 0
5,269 5,395,420 ) 0 0 9 0 0 0 0 0 0 0
3,912,110 -2,338,673 2,609,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
0 0 il 0 [ 0 0 0 0 0

2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000

0 0 0 0 0 0 0 0 0 0

21,640,885

25,308,141

Program provided by National Rural Ut

31,847,698

38,085,229

39,548,387

39,834,722

29,112,027

28,288,709

ies Cooperative Finance Corporation - Compass Version -

28,000,000

3.0c

28,209,570



05/07/2010 2010 O&M Budget Determination of Debt & Debt Service CFC - RUS Form 3251 SSVEC - CWP 2010-2012 with Smart Grid Page 1

A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
. A 1-12/2008 F. Bal. 1st of Year 26,744
B. 26744 G. Plus: Interest 491
C. 0/0 H. Less: Discounts 16
D. Level Debt |. Less: Payments 27,219
E. 7.35%/ Fix J. Bal. End of Year

” . AL 2-12/2008 F. Bal. 1st of Year 92,228 19,122

B. 92228 G. Plus: Interest 4,794 351
C. 1/0 H. Less: Discounts 164 12
D. Level Debt l. Less: Payments 77,736 19,461
E. 7.35%/ Fix J. Bal. End of Year 19,122

. A 3-12/2008 F. Bal. 1st of Year 147,666 105,894 60,966 12,642
B. 147666 G. Plus: Interest 9,720 6,564 3,168 232

. C. 3/0 H. Less: Discounts 330 224 108 8

D. Level Debt |. Less: Payments 51,162 51,268 51,384 12,866
E. 7.35% / Fix J. Bal. End of Year 105,894 60,966 12,642

. A 41272008 F. Bal. 1st of Year 195,396 153,802 109,633 62,731 12,927
B. 195396 G. Plus: Interest 10,890 8,315 5,582 2,680 196
C. 4/0 H. Less: Discounts 450 344 230 112 8
D. Level Debt l. Less: Payments 52,034 52,140 52,254 52,372 13,115
E. 6.05%/ Fix J. Bal. End of Year 153,802 109,633 62,731 12,927

. A 5-12/2008 F. Bal. 1st of Year 899,205 778,699 650,104 512,876 366,437 210,168 43,409
B. 899205 G. Plus: Interest 55,978 47,889 39,256 30,045 20,215 9,725 711
C. 6/0 H. Less: Discounts 2,136 1,828 1,498 1,146 772 372
D. Level Debt l. Less: Payments 174,348 174,656 174,986 175,338 175,712 176,112 44,120
E. 6.55% / Fix J. Bal. End of Year 778,699 650,104 512,876 366,437 210,168 43,409

. A 6-12/2008 F. Bal. 1st of Year 1,027,986 931,488 829,270 720,992 606,297 484,803 356,108 219,785 75,382
B. 1027986 G. Plus: Interest 57,550 51,830 45,770 39,353 32,554 25,353 17,725 9,645 1,643
C. 9/0 H. Less: Discounts 2,480 2,232 1,972 1,698 1,402 1,096
D. Level Debt l. Less: Payments 151,568 151,816 152,076 152,350 152,646 152,952 154,048 154,048 77,025
E. 5.80%/ Fix J. Bal. End of Year 931, 488 829,270 720,992 606,297 484,803 356,108 219,785 75,382

. A. 7-12/2008 F. Bal. 1st of Year 1,198,282 1,119,451 1,034,665 943,473 ; 845,392 739,902 626,441 504,407 373,154 231,985

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version-  3.0¢c




05/07/2010 2010 O&M Budget Determination of Debt & Debt Service CFC - RUS Form 3251 SSVEC - CWP 2010-2012 with Smart Grid Page 2

A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
B. 1198282 G. Plus: Interest 85,933 79,978 73,572 66,683 59,274 51,303 42,730 33,511 23,595 12,929
c. 11/0 H. Less: Discounts 2,920 2,720 2,500 2,268 2,016 1,746
D. Level Debt i. Less: Payments 161,844 162,044 162,264 162,496 162,748 163,018 164,764 164,764 164,764 164,764
E. 7.35%/ Fix J. Bal. End of Year 1,119,451 1,034,665 943,473 845,392 739,902 626,441 504,407 373,154 231,985 80,150
. A, 8-12/2008 F. Bal. 1st of Year 2,236,173 2,132,166 2,021,177 1,902,739 1,776,349 1,641,476 1,497,549 1,343,961 1,180,063 1,005,164
B. 2236173 G. Plus: Interest 143,949 136,967 129,518 121, 566 113,083 104,029 94,368 84,058 73,057 61,316
C. 14/0 H. Less: Discounts 5,496 5,228 4,944 4,640 4,316 3,972
D. Level Debt I. Less: Payments 242,460 242,728 243,012 243,316 243,640 243,984 247,956 247,956 247,956 247,956
E. 6.55%/ Fix J. Bal. End of Year 2,132,166 2,021,177 1,902,739 1,776,349 1,641,476 1,497,549 1,343,961 1,180,063 1,005,164 818,524
. A 9-12/2008 F. Bal. 1st of Year 1,726,974 1,662,903 1,593,992 1,519,875 1,440,158 1,354,419 1,262,201 1,163,017 1,056,339 941,600
B. 1726974 G. Plus: Interest 125,193 120,353 115,147 109,547 103,525 97,046 90,080 82,586 74,525 65,858
C. 15/0 H. Less: Discounts 4,260 4,094 3,916 3,726 3,522 3,300
D. Level Debt I. Less: Payments 185,004 185,170 185,348 185,538 185, 742 185,964 189, 264 189,264 189,264 189,264
E. 7.35%/ Fix J. Bal. End of Year 1,662,903 1,593,992 1,519,875 1,440,158 1,354,419 1,262,201 1,163,017 1,056,339 941,600 818,194
. A 10-12/2008 F. Bal. 1st of Year 1,313,040 1,276,430 1,237,054 1,194,705 1,149,156 1,100,166 1,047,474 990,800 929,846 864,287
B. 1313040 G. Plus: Interest 95,514 92,748 89,775 86,575 83,134 79,432 75,450 71,170 66,565 61,610
C. 18/0 H. Less: Discounts 3,250 3,156 3,054 2,944 2,828 2,704
D. Level Debt l. Less: Payments 128,874 128,968 129,070 129,180 129,296 129,420 132,124 132,124 132,124 132,124
E. 7.35%/ Fix J. Bal. End of Year 1,276,430 1,237,054 1,194,705 1,149,156 1,100,166 1,047,474 990,800 929,846 864,287 793,773
. A 11-12/2008 F. Bal. 1st of Year 1,390,496 1,358,579 1,324,250 1,287,328 1,247,616 1,204,905 1,158,967 1,109,557 1,056,415 999,258
B. 1390496 G. Plus: Interest 101, 335 98,923 96,330 93, 540 90,541 87,314 83,842 80,110 76,095 71,777
C. 20/0 H. Less: Discounts 3,448 3,366 3,276 3,180 3,080 2,970
D. Level Debt I. Less: Payments 129,804 129,886 129,976 130,072 130,172 130,282 133,252 133,252 133,252 133,252
E. 7.35%/ Fix J. Bal. End of Year 1,358,579 1,324,250 1,287,328 1,247,616 1,204,905 1,158,967 1,109,557 1,056,415 999,258 937,783
. A 12-12/2008 F. Bal. st of Year 1,413,191 1,384,336 1,353,301 1,319,923 1,284,023 1,245,411 1,203,881 1,159,213 1,111,172 1,059,501
B. 1413191 G. Plus: Interest 103,085 100, 905 98,562 96,040 93,328 90,410 87,272 83,899 80,269 76,364
C. 21/0 H. Less: Discounts 3,506 3,432 3,352 3,266 3,172 3,076
D. Level Debt I. Less: Payments 128,434 128,508 128,588 128,674 128,768 128,864 131,940 131,940 131, 940 131,940
E. 7.35%/ Fix J. Bal. End of Year 1,384,336 1,353,301 1,319,923 1,284,023 1,245,411 1,203,881 1,159,213 1,111,172 1,059,501 1,003,925
. A 13-12/2008  F.Bal. tstof Year 3,342,399 3,285,053 3,223,857 3,158,554 3,088,866 3,014,500 2,935,142 2,850,458 2,760,088 2,663,653
B. 3342399 G. Plus: Interest 217,538 213,688 209,581 205,196 200,518 195,526 190,200 184,514 178,449 171,975

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version-  3.0c



05/07/2010

A. = Note-Date of Note;

o0

m

. A

w

(¢

2010 O&M Budget

25/0
Level Debt
6.55% / Fix

14-12/2008
1847021
27/0

Level Debt

4.90% /

15-12/2008
3687349
27/0
Level Debt
4.60% / Fix

16-12/2008
2321600
27/0

Level Debt

4.65% /

17-12 /2008
2321600
27/0

Level Debt

4.65% / Fix

18-12/2008
6858442
27/0
Level Debt
5.30%/ Fix

19-12/2008
2601437
27/0

H. Less: Discounts
I. Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less:

counts
|. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts

B. = Amount of Note;

2010

8,302
266,582
3,285,053

1,847,021
89,899
4,586
118,590

1,813,742

3,687,349
168,429
9,154
228,926
3,617,698

2,321,600
107,203
s, 764
144,948
2,278,091

2,321,600
107,203
5,764
144,948

2,278,091

6,858,442
361,218
17,036
460,104

6,742,520

2,601,437
126,619

6,460

Determination of Debt & Debt Service CFC - RUS Form 325 |

C. = Amortization Period / Deferral Period

2011

8,156
266,728

3,223,857

1,813,744
88,237
4,502
118,674

1,778,805

3,617,698
165,168
8,978
229,102
3,544,786

2,278,091
105,145
5,652
145,060

2,232,524

2,278,091
105,145
5,652
145,060

2,232,524

6,742,520
354,952
16, 744
460,396

6,620,332

2,554,572
124,280

6,342

2012

7,996
266,888

3,158,554

1,778,805
86,493
4,412
118,764

1,742,122

3,544,786
161, 756
8,792
229,288
3,468,462

2,232,524
102,988
5,538
145,174

2,184,800

2,232,524
102,988
5,538
145,174

2,184,800

6,620,332
348,345
16,432
460,708

6,491,537

2,505,368
121,823
6,216

2013

7,832
267,052

3,088,866

1,742,122
84,663
4,316
118,860

1,703,609

3,468,462
158,184
8,598
229,482

3,388,566

2,184,800
100, 730
5,416
145,296

2,134,818

2,184,800
100, 730
5,416
145,296

2,134,818

6,491,537
341,383
16,104
461,036

6,355,780

2,453,707
119,246

6,084

D. = Amortization Type;

2014

7,654
267,230

3,014,500

1,703,609
82,742
4,220
118,956

1,663,175

3,388,566
154, 445
8,394
229,686

3,304,931

2,134,818
98,366
5,288
145,424

2,082,472

2,134,818
98,366
5,288
145,424

2,082,472

6,355,780
334,043
15,756
461,384

6,212,683

2,399,469
116,537

5,946

2015

7,464
267,420

2,935,142

1,663,175
80,723
4,118
119,058
1,620,722

3,304,931
150,531
8,180
229,900

3,217,382

2,082,472
95,889
5,156
145,556

2,027,649

2,082,472
95,889
5,156
145,556

2,027,649

6,212,683
326,307
15,390
461,750

6,061,850

2,342,522
113,696

5,800

SSVEC - CWP 2010-2012 with Smart Grid

E. = Interest Rate / Loan Type

2016

274,884

2,850,458

1,620,722

78,605

123,176

1,576,151

3,217,382

146,434

238,080
3,125,736

2,027,649
93,294

150,712

1,970,231

2,027,649

93,294

150,712

1,970,231

6,061,850
318,153

477,140

5,902,863

2,282,734

110,712

2017

274,884

2,760,088

1,576,151

76,381

123,176

1,529,356

3,125,736

142,145

238,080

3,029,801

1,970,231

90,577

150,712

1,910,096

1,970,231

90,577

150,712

1,910,096

5,902,863
309,558

477,140

5,735,281

2,219,962
107,580

2018

274,884
2,663,653

1,529,356

74,045

123,176

1,480,225

3,029,801

137,656

238,080

2,929,377

1,910,096

87,732

150,712
1,847,116

1,910,096

87,732

150,712

1,847,116

5,735,281

300, 498

477,140

5,558,639

2,154,058

104,290

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -

Page 3

2019

274,884
2,560,744

1,480,225

71,594

123,176

1,428,643

2,929,377

132,955

238,080
2,824,252

1,847,116
84,752

150,712
1,781,156

1,847,116
84,752

150,712

1,781,156

5,558,639

290,948

477,140

5,372,447

2,084,864

100,837

3.0c



05/07/2010

A. = Note-Date of Note;

o

m

2010 O&M Budget

Level Debt
4.90% / Fix

20-12 /2008
4409026
30/0

Level Debt

6.75% / Fix

21-12/2008
4409026
30/0

Level Debt

6.75% / Fix

22-12/2008
212086
1/0
Level Debt
4.50% / Fix

23-12/2008
414419
2/0
Level Debt
4.75% / Fix

24-12 /2008
589184
3/0

Level Debt

5.00%/ Fix

25-12 /2008
720656
4/0

Level Debt

I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal, End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts

I. Less: Payments

B. = Amount of Note;

2010

167,024

2,554,572

4,409,026

296,428
10,980
332,776

4,361,698

4,409,026

296,428
10,980
332,776

4,361,698

212,086
4,790
264

216,612

414,419
15,582
822
247,370

181,809

589,184
25,655
1,280
229,372
384,187

720,656
34,027
1,638

211,126

Determination of Debt & Debt Service CFC - RUS Form 325 |

C. = Amortization Period / Deferral Period

2011

167,142

2,505,368

4,361,698
293,153
10,856
332,900

4,311,095

4,361,698
293,153
10,856
332,900

4,311,095

181,809
4,335
228

185,916

384,187
15,212
762
229,890

168,747

541,919
24,549
1,180

211,584

2012

167,268

2,453,707

4,311,095
289,649
10,728
333,028

4,256,988

4,311,095
289,649
10,728
333,028

4,256,988

168,747
4,236
212
172,771

353,704
14,569
700

212,064

2013

167,400

2,399,469

4,256,988
285,904
10,588
333,168

4,199,136

4,256,988
285,904
10,588
333,168

4,199,136

155,509
4,061
196

159,374

D. = Amortization Type;

2014

167,538

2,342,522

4,199,136
281,897
10,442
333,314

4,137,277

4,199,136
281,897
10,442
333,314

4,137,277

2015

167,684

2,282,734

4,137,277
277,616
10,284
333,472

4,071,137

4,137,277
277,616
10,284
333,472

4,071,137

SSVEC - CWP 2010-2012 with Smart Grid

E. = Interest Rate / Loan Type

2016
173,484

2,219,962

4,071,137

273,037

343,756

4,000,418

4,071,137

273,037

343,756

4,000,418

2017
173,484

2,154,058

4,000,418

268,141

343,756

3,924,803

4,000,418

268,141

343,756

3,924,803

2018
173, 484

2,084,864

3,924,803

262,905

343,756

3,843,952

3,924,803

262,905

343,756

3,843,952

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -
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2019
173,484

2,012,217

3,843,952

257,310

343,756

3,757,506

3,843,952

257,310

343,756

3,757,506

3.0c



05/07/2010

A. = Note-Date of Note;

E.

2010 O&M Budget

5.20% / Fix

26-12 /2008
815294
5/0
Level Debt
5.40% / Fix

27-12 /2008
927629
6/0
Level Debt
5.45% / Fix

28-12 /2008
905239
7/0

Level Debt

5.55% / Fix

29-12/2008
951208
8/0

Level Debt

5.55% / Fix

30-12 /2008
941772
9/0
Level Debt
5.60% / Fix

31-12/2008
930774
10/0

Level Debt

5.65% / Fix

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
|. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
l. Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
I. Less: Payments

J. Bal. End of Year

B. = Amount of Note;

2010

541,919

815,294
40,924

1,896
193, 848

660,474

927,629
47,700
2,188
186,824

786,317

905,239
47,899
2,156
159,556

791, 426

951,208
50,711
2,286
143,570

850,063

941,772
50,956
2,274
134,610

855,844

930,774
51,043
2,260
122,556

857,001

Determination of Debt & Debt Service CFC - RUS Form 325 |

C. = Amortization Period / Deferral Period

201

353,704

660,474
32,395
1,498
194,246

497,125

786,317
39,841
1,828
187,184

637,146

791, 426
41,449

1,866
159,846

671,163

850,063
44,980
2,026
149,830
743,187

855,844
46,042
2,054
134,830

765,002

857,001
46,786
2,072
122,744
778,971

2012

155,509

497,125
23,393
1,082
194,662

324,774

637,146
31,543
1,446
187,566

479,677

671,163
34,635
1,560
160,152

544,086

743,187
38,924
1,754
150,102

630,255

765,002
40,847
1,824
135,060

668,965

778,971
42,284
1,870
122,946
696,439

2013

324,774
13,896
642
195,102
142,926

479,677
22,783
1,044
187,968

313,448

544,086
27,434
1,236
160,476

409,808

630,255
32,524
1,466
150,390
510,923

668,965
35,356
1,576
135,308
567,437

696,439
37,520
1,660
123,156

609,143

D. = Amortization Type;

2014

142,926
3,877
180

146,623

313,448
13,537
622
188,390

137,973

409,808
19,825
892
160,820

267,921

510,923
25,762
1,160
150,696

384,829

567,437
29,548
1,318
135,566

460,101

609,143
32,483
1,436
123,380

516,810

SSVEC - CWP 2010-2012 with Smart Grid

2015

137,973
3,777
174

141,576

267,921
11,785
532
161,180

117,994

384,829
18,618
838
151,018

251,591

460,101
23,409
1,044
135,840

346,626

516,810
27,155
1,202
123,614

419,149

E. = Interest Rate / Loan Type

2016

117,994

3,289

121,283

251,591

11,068

151,856
110,803

346,626

16,922

136,884

226,664

419,149
21,518

124,816
315,851

2017

110,803

3,089

113,892

226,664

10,061

136,884

99,841

315,851

15,558

124,816

206,593

2018

99,841

2,808

102,649

206,593

9,253

124,816
91,030

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -

Page
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2019

91,030

2,584

93,614



05/07/2010

A. = Note-Date of Note;

m O

2010 O&M Budget

32-12/2008
900510
11/0

Level Debt

5.65%/ Fix

33-12/2008
864330
12/0

Level Debt

5.65%/ Fix

34-12 /2008
806117
13/0

Level Debt

5.65%/ Fix

35-12/2008
570519
14/0

Level Debt

5.65% / Fix

36-12/2008
609652
15/0

Level Debt

5.65% / Fix

37-12/2008
392260
16/0

Level Debt

5.65% / Fix

F. Bal, 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. st of Year
G. Plus: Interest
H. Less: Discounts
|. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
|. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

B. = Amount of Note;

2010

900,510
49,565
2,194
110,146

837,735

864,330
417,716

2,112
99,048
810, 886

806,117
44,612
1,976
87,160
761,593

570,519
31,642
1,400
58,556

542,205

609,652
33,873
1,498
59,698
582,329

392,260
21,830
966
36,806

376,318

Determination of Debt & Debt Service CFC - RUS Form 325 |

C. = Amortization Period / Deferral Period

2011

837,735
45,942
2,034
110,306

771,337

810,886
44,631
1,974
99,186

754,357

761,593
42,045
1,860
87,276

714,502

542,205
30,008
1,326
58,630
512,257

582,329
32,295
1,430
59,766

553,428

376,318
20,908
926
36,846

359,454

2012

771,337
42,109
1,864
110,476

701,106

754,357
41,1369
1,832
99,328
694,566

714,502
39,325
1,740
87,396
664,691

512,257
28,279
1,252
58,704

480,580

553, 428
30,628

1,356
59,840

522,860

359,454
19,936
882
36,890

341,618

2013

701,106
38,057
1,684
110,656

626,823

694,566
37,918
1,676
99,484
631,324

664,691
36,453
1,614
87,522

612,008

480,580
26,451
1,170
58,786

447,075

522,860
28,864
1,276
59,920

490,528

341,618
18,906
836
36,936

322,752

D. = Amortization Type;

2014

626,823
33,770
1,496
110,844

548,253

631,324
34,269
1,516
99,644
564,433

612,008
33,412
1,478
87,658

556,284

447,075
24,517
1,084
58,872

411,636

490,528
26,999
1,194
60,002

456, 331

322,752
17,818
788
36,984

302,798

SSVEC - CWP 2010-2012 with Smart Grid

2015

548,253
29,236
1,294
111,046

465,149

564,433
30,409
1,344
99,816
493,682

556,284
30,197
1,336
87,800
497,345

411,636
22,472
996
58,960

374,152

456,331
25,026
1,108
60,088
420,161

302,798
16,666
738
37,034

281,692

E. = Interest Rate / Loan Type

2016

465,149

24,440

112,340

377,249

493,682
26,326

101,160

418,848

497,345

26,794

89,136
435,003

374,152

20,310

59,956

334,506

420,161

22,938

61,196

381,903

281,692

15,448

37,772

259,368

2017

377,249

19,368

112,340

284,277

418,848

22,008

101,160
339,696

435,003
23,196

89,136

369,063

334,506

18,022

59,956
292,572

381,903

20,730

61,196

341,437

259,368

14,160

37,772

235,756

2018

284,277

14,002

112,340

185,939

339,696
17,440

101,160
255,976

369,063
19,391

89,136
299,318

292,572

15,602

59,956

248,218

341,437

18,396

61,196
298,637

235,756

12,797

37,772

210,781

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -

Page 6
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2019

185,939

8,327

112,340

81,926

255,976
12,609

101,160
167,425

299,318

15,367

89,136
225,549

248,218

13,042

59,956
201,304

298,637
15,925

61,196

253,366

210,781

11,355

37,772

184,364



05/07/2010 2010 O&M Budget Determination of Debt & Debt Service CFC - RUS Form 325 | SSVEC - CWP 2010-2012 with Smart Grid Page 7

A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
, 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

. A. 38-12/2008 F. Bal. 1st of Year 382,942 368,769 353,778 337,922 321,151 303,413 284,651 264,807 243,817 221,615
B. 382942 G. Plus: Interest 21,339 20,521 19,656 18, 741 17,774 16,750 15,668 14,522 13,310 12,029
C. 17/0 H. Less: Discounts 944 908 870 830 786 740
D. Level Debt l. Less: Payments 34,568 34,604 34,642 34,682 34,726 34,772 35,512 35,512 35,512 35,512
E. 5.65%/ Fix J. Bal. End of Year 368,769 353,778 337,922 321,151 303,413 284,651 264,807 243,817 221,615 198,132

. A. 39-12/2008 F. Bal. 1st of Year 390,949 377,732 363,752 348,966 333,327 316,785 299,290 280,784 261,210 240,507
B. 390949 G. Plus: Interest 21,811 21,048 20,242 19,389 18, 486 17,533 16,522 15,454 14,325 13,130
C. 18/0 H. Less: Discounts 964 932 896 858 818 776
D. Level Debt I. Less: Payments 34,064 34,096 34,132 34,170 34,210 34,252 35,028 35,028 35,028 35,028
E. 5.65%/ Fix J. Bal. End of Year 377,732 363,752 348,966 333,327 316,785 299,290 280,784 261,210 240,507 218,609

. A. 40-12/2008 F. Bal. 1st of Year 218,201 211,444 204,297 196, 738 188, 742 180, 285 171,340 161,878 151,871 141, 286
B. 218201 G. Plus: Interest 12,187 11,797 11,385 10,948 10, 487 9,999 9,482 8,937 8,359 7,749
C. 19/0 H. Less: Discounts 540 522 504 484 464 442
D. Level Debt l. Less: Payments 18,404 18,422 18, 440 18, 460 18, 480 18,502 18,944 18,944 18,944 18,944
E. 5.65%/ Fix J. Bal. End of Year 211,444 204,297 186, 738 188, 742 180,285 171,340 161,878 151,871 141,286 130,091

]

. A 41-12/2008 F. Bal. 1st of Year 186,873 181,557 175,932 169,983 163,691 157,036 149,997 142,552 134,678 126,349
B. 186873 G. Plus: Interest 10,448 10,139 9,815 9,472 9,109 8,725 8,319 7,890 7,435 6,954
C. 20/0 H. Less: Discounts 462 448 436 420 404 386
D. Level Debt I. Less: Payments 15,302 15,316 15,328 15,344 15,360 15,378 15,764 15,764 15,764 15,764
E. 5.65%/ Fix J. Bal. End of Year 181,557 175,932 169, 983 163,691 157,036 149,997 142,552 134,678 126,349 117,539

. A 42-12/2008 F. Bal. 1st of Year 1,896,602 1,864,936 1,831,344 1,795,708 1,757,904 1,717,800 1,675,256 1,630,123 1,582,244 1,531,452
B. 1896602 G. Plus: Interest 112,150 110,224 108,180 106,012 103,712 101,272 98,683 95,937 93,024 89,934
C. 26/0 H. Less: Discounts 4,712 4,632 4,546 4,452 4,356 4,256
D. Level Debt I. Less: Payments 139,104 139,184 139,270 139,364 139,460 139,560 143,816 143,816 143,816 143,816
E. 5.95%/ Fix J. Bal. End of Year 1,864,936 1,831,344 1,795,708 1,757,904 1,717,800 1,675,256 1,630,123 1,582,244 1,531,452 1,477,570

. A 43-12/2008 F. Bal. 1st of Year 1,896,602 1,864,936 1,831,344 1,795,708 1,757,904 1,717,800 1,675,256 1,630,123 1,582,244 1,531,452
B. 1896602 G. Plus: Interest 112,150 110,224 108,180 106,012 103,712 101,272 98,683 95,937 93,024 89,934
C. 26/0 H. Less: Discounts 4,712 4,632 4,546 4,452 4,356 4,256
D. Level Debt I. Less: Payments 139,104 139,184 139,270 139,364 139,460 139,560 143,816 143,816 143,816 143,816
E. 5.95%/ Fix J. Bal. End of Year 1,864,936 1,831,344 1,795,708 1,757,904 1,717,800 1,675,256 1,630,123 1,582,244 1,531,452 1,477,570

. A 4412/2008 F. Bal. 1st of Year 1,896,602 1,864,936 1,831,344 1,795,708 1,757,904 1,717,800 1,675,256 1,630,123 1,582,244 1,531,452

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version - 3.0c
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A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
B. 1896602 G. Plus: Interest 112,150 110,224 108,180 106,012 103,712 101,272 98,683 95,937 93,024 89,934
C. 26/0 H. Less: Discounts 4,712 4,632 4,546 4,452 4,356 4,256
D. Level Debt l. Less: Payments 139,104 139,184 139,270 139,364 139, 460 139, 560 143,816 143,816 143,816 143,816
E. 5.95%/ Fix J. Bal. End of Year 1,864,936 1,831,344 1,795,708 1,757,904 1,717,800 1,675,256 1,630,123 1,582,244 1,531,452 1,477,570
. A. 45-12/2008 F.Bal. 1st of Year 1,898,409 1,865,562 1,830,837 1,794,126 1,755,316 1,714,286 1,670,910 1,625,054 1,576,575 1,525,323
B. 1898409 G. Plus: Interest 105,629 103,751 101, 765 99,666 97,446 95,100 92,620 89,997 87,224 84,295
C. 26/0 H. Less: Discounts 4,716 4,632 4,542 4,452 4,350 4,246
D. Level Debt I. Less: Payments 133,760 133,844 133,934 134,024 134,126 134,230 138,476 138,476 138,476 138,476
E. 5.60% / Fix J. Bal. End of Year 1,865,562 1,830,837 1,794,126 1,755,316 1,714,286 1,670,910 1,625,054 1,576,575 1,525,323 1,471,142
. A. 46-12/2008 F.Bal. 1st of Year 1,898,409 1,865,562 1,830,837 1,794,126 1,755,316 1,714,286 1,670,910 1,625,054 1,576,575 1,525,323
B. 1898409 G. Plus: Interest 105,629 103,751 101,765 99,666 97,446 95,100 92,620 89,997 87,224 84,295
C. 26/0 H. Less: Discounts 4,716 4,632 4,542 4,452 4,350 4,246
D. Level Debt I. Less: Payments 133,760 133,844 133,934 134,024 134,126 134,230 138,476 138,476 138,476 138,476
E. 5.60%/ Fix J. Bal. End of Year 1,865,562 1,830,837 1,794,126 1,755,316 1,714,286 1,670,910 1,625,054 1,576,575 1,525,323 1,471,142
. A 47-12/2008  F.Bal. 1st of Year 1,898,409 1,865,562 1,830,837 1,794,126 1,755,316 1,714,286 1,670,910 1,625,054 1,576,575 1,525,323
B. 1898409 G. Plus: Interest 105,629 103, 751 101, 765 99,666 97,446 95,100 92,620 89,997 87,224 84,295
C. 26/0 H. Less: Discounts 4,716 4,632 4,542 4,452 4,350 4,246
D. Level Debt I. Less: Payments 133,760 133,844 133,934 134,024 134,126 134,230 138,476 138,476 138,476 138,476
E. 5.60%/ Fix J. Bal. End of Year 1,865,562 1,830,837 1,794,126 1,755,316 1,714,286 1,670,910 1,625,054 1,576,575 1,525,323 1,471,142
. A. 48-12/2008  F.Bal. 1st of Year 1,935,527 1,909,003 1,880,656 1,850,361 1,817,985 1,783,384 1,746,407 1,706,889 1,664,656 1,619,522
B. 1935527 G. Plus: Interest 129,024 127,201 125,253 123,172 120,947 118,571 116,030 113,315 110,414 107,313
C. 27/0 H. Less: Discounts 4,816 4,746 4,674 4,596 4,512 4,424
D. Level Debt l. Less: Payments 150,732 150, 802 150,874 150,952 151,036 151,124 155,548 155,548 155,548 155,548
E. 6.70%/ Fix J. Bal. End of Year 1,909,003 1,880,656 1,850,361 1,817,985 1,783,384 1,746,407 1,706,889 1,664,656 1,619,522 1,571,287
. A. 49-12/2008  F.Bal. istof Year 1,935,527 1,909,003 1,880,656 1,850,361 1,817,985 1,783,384 1,746,407 1,706,889 1,664,656 1,619,522
B. 1935527 G. Plus: Interest 129,024 127,201 125,253 123,172 120,947 118,571 116,030 113,315 110,414 107,313
C. 27/0 H. Less: Discounts 4,816 4,746 4,674 4,596 4,512 4,424
D. Level Debt l. Less: Payments 150,732 150,802 150,874 150,952 151,036 151,124 155,548 155,548 155,548 155,548
E. 6.70%/ Fix J. Bal. End of Year 1,909,003 1,880,656 1,850,361 1,817,985 1,783,384 1,746,407 1,706,889 1,664,656 1,619,522 1,571,287
. A. 50-12/2008 F.Bal. 1stof Year 1,935,527 1,909,003 1,880,656 1,850,361 1,817,985 1,783,384 1,746,407 1,706,889 1,664,656 1,619,522
B. 1935527 G. Plus: Interest 129,024 127,201 125,253 123,172 120,947 118,571 116,030 113,315 110,414 107,313

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version-  3.0c




05/07/2010

A. = Note-Date of Note;

O

=

m

o

O

2010 O&M Budget

27/0
Level Debt
6.70% / Fix

51-12/2008
1956331
28/0

Level Debt

6.95%/ Fix

52-1/2008
978165
28/0

Level Debt

6.95% / Fix

53-1/2008
1956331
28/0

Level Debt

6.95% / Fix

54- 1 /2008
1956331
28/0

Level Debt

6.95% / Fix

55- 1/2008
1471593
28/0

Level Debt

6.95% / Fi

56-1/2008
1967519
28/0

H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year

G. Plus: Interest

H. Less: Discounts
l. Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts

B. = Amount of Note;

2010

4,816
150,732

1,909,003

1,956,331
135,344
4,870
154,670

1,932,135

978,165
67,671
2,436
77,336

966,064

1,956,331
135,344
4,870
154,670
1,932,135

1,956,331
135,344
4,870
154,670

1,932,135

1,471,593
101,809
3,662
116,350

1,453,390

1,967,519
135,146

4,896

Determination of Debt & Debt Service CFC - RUS Form 3251

C. = Amortization Period / Deferral Period

2011

4,746
150,802

1,880,656

1,932,135
133,618
4,808
154,732
1,906,213

966,064
66,808
2,404
77,368

953,100

1,932,135
133,618
4,808
154,732
1,906,213

1,932,135
133,618
4,808
154,732

1,906,213

1,453,390
100,510
3,616
116,396

1,433,888

1,943,461
133,441
4,832

2012

4,674
150,874

1,850,361

1,906,213
131,768
4,740
154,800

1,878, 441

953,100
65,884
2,372
77,400
939,212

1,906,213
131,768
4,740
154,800

1,878,441

1,906,213
131, 768
4,740
154,800
1,878,441

1,433,888
99,118
3,564
116,448

1,412,994

1,917,698
131,616

4,768

2013

4,596
150,952
1,817,985

1,878,441
129,788
4,668
154,872
1,848,689

939,212
64,894
2,334
77,438

924,334

1,878,441
129,788
4,668
154,872

1,848,689

1,878,441
129,788
4,668
154,872
1,848,689

1,412,994
97,629
3,512
116,500

1,390,611

1,890,110
129,664
4,698

D. = Amortization Type;

2014

4,512
151,036
1,783,382

1,848,689
127,665
4,592
154,948
1,816,814

924,334
63,831
2,296
77,476

908,393

1,848,689
127,665
4,592
154,948
1,816,814

1,848,689
127,665
4,592
154,948

1,816,814

1,3%0,611
96,031
3,456
116, 556
1,366,630

1,860,570
127,573
4,622

2015

4,424
151,124
1,746,407

1,816,814
125,392
4,512
155,028
1,782,666

908,393
62,695
2,256
77,516

891,316

1,816,814
125,392
4,512
155,028

1,782,666

1,816,814
125,392
4,512
155,028
1,782,666

1,366,630
94,320
3,392
116,620

1,340,938

1,828,939
125,333
4,542

SSVEC - CWP 2010-2012 with Smart Grid

E. = Interest Rate / Loan Type

2016

155,548

1,706,889

1,782,666

122,955

159,540
1,746,081

891,316

61,476

79,1772
873,020

1,782,666

122,955

159,540

1,746,081

1,782,666

122,955

159,540
1,746,081

1,340,938

92,488

120,012

1,313,414

1,795,068

122,935

2017

155,548
1,664,656

1,746,081

120, 346

159,540
1,706,887

873,020
60,172

79,772

853,420

1,746,081

120,346

159,540

1,706,887

1,746,081

120,346

159,540
1,706,887

1,313,414
90,526

120,012
1,283,928

1,758,799

120,366

2018

155,548

1,619,522

1,706,887

117,550

159,540
1,664,897

853,420
58,773

79,772
832,421

1,706,887

117,550

159,540
1,664,897

1,706,887

117,550

159, 540
1,664,897

1,283,928
88,422

120,012

1,252,338

1,719,961

117,617

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -
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1,

1,

1,

1,

1,

1,

1,

1,

1,

1,

2019

155,548

571,287

664,897

114,555

159,540
619,912

832,421

57,275

79,772

809,924

664,897

114,555

159,540
619,912

664,897
114,555

159,540

619,912

252,338

86,167

120,012

218,493

678,374
114,672



05/07/2010 2010 O&M Budget

A. = Note-Date of Note;

O

. Level Debt
. 6.90%/ Fix

m

A. 57-1/2008
B. 983759
C. 28/0

D. Level Debt
E. 6.90% / Fix

A. 58-1/2008
B. 1964715

C. 28/0

D. Level Debt

E. 6.45% / Fix

>.mw.:moom
m.gwmﬂmmﬂ
C. 29/0

D. Level Debt
E. 6.45%/ Fix

A. 60-1/2008
B. 1964715
C. 28/0

D. Level Debt
E. 6.45%/ Fix

A. 61-1/2008
B. 1964715
C. 28/0

D. Level Debt
E. 6.45%/

. A 62-1/2008
B. 1964715
C. 28/0
D. Level Debt

l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year

G. Plus: Interest

H. Less: Discounts
I. Less: Payments

J. Bal. End of Year

F. Bal. st of Year
G. Plus: Interest
H. Less: Discounts

l. Less: Payments

B. = Amount of Note;

2010

154,308

1,943,461

983,759
67,573
2,450
77,154

971,728

1,964,715
126,104
4,888
147,188

1,938,743

1,967,257
126,313
4,896
145,512

1,943,162

1,964,715
126,104
4,888
147,188

1,938,743

1,964,715
126,104
4,888
147,188

1,938,743

1,964,715
126,104
4,888
147,188

Determination of Debt & Debt Service CFC - RUS Form 3251

C. = Amortization Period / Deferral Period

2011

154,372

1,917,698

971, 728
66,720

2,420
77,184

958,844

1,938,743
124,388
4,822
147,254

1,911,055

1,943,162
124,720
4,832
145,576

1,917,474

1,938,743
124,388
4,822
147,254

1,911,055

1,938,743
124,388
4,822
147,254

1,911,055

1,938,743
124,388
4,822

147,254

2012

154,436

1,890,110

958,844
65,808
2,386
77,218

945,048

1,911,055
122,560
4,750
147,326

1,881,539

1,917,474
123,024
4,768
145,640
1,890,090

1,911,055
122,560
4,750
147,326

1,881,539

1,911,055
122,560
4,750
147,326

1,881,539

1,911,055
122,560
4,750

147,326

2013

154,506

1,860,570

945,048
64,832
2,348
77,256

930,276

1,881,539
120,608
4,676
147, 400

1,850,071

1,890,090
121,214
4,698
145,710

1,860,896

1,881,539
120,608
4,676
147,400

1,850,071

1,881,539
120,608
4,676
147,400

1,850,071

1,881,539
120,608
4,676

147,400

D. = Amortization Type;

2014

154,582

1,828,939

930,276
3,785
2,312

77,292

914,457

1,850,071
118,528
4,594
147,482

1,816,523

1,860,896
119,285
4,624
145,784

1,829,773

1,850,071
118,528
4,594
147,482

1,816,523

1,850,071
118,528
4,594
147,482

1,816,523

1,850,071
118,528
4,594
147, 482

2015

154,662

1,795,068

914,457
62,665
2,270
77,334

897,518

1,816,523
116,312
4,508
147,568
1,780,759

1,829,773
117,229
4,544
145,864

1,796,594

1,816,523
116,312
4,508
147,568
1,780,759

1,816,523
116,312
4,508
147,568

1,780,759

1,816,523
116,312
4,508

147,568

SSVEC - CWP 2010-2012 with Smart Grid

E. = Interest Rate / Loan Type

2016

159,204

1,758,799

897,518

61,466

79,604

879,380

1,780,759

113,949

152,076

1,742,632

1,796,594

115,036

150,408

1,761,222

1,780,759

113,949

152,076

1,742,632

1,780,759

113,949

152,076

1,742,632

1,780,759

113,949

152,076

2017

159,204

1,719,961

879,380

60,182

79,604

859,958

1,742,632

111,429

152,076

1,701,985

1,761,222
112,699

150,408

1,723,513

1,742,632

111,429

152,076

1,701,985

1,742,632

111,429

152,076

1,701,985

1,742,632

111,429

152,076

2018

159,204

1,678,374

859,958

58,807

79,604

839,161

1,701,985

108,745

152,076

1,658,654

1,723,513
110,207

150,408

1,683,312

1,701,985

108, 745

152,076

1,658,654

1,701,985
108,745

152,076

1,658,654

152,076

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -
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2019

159,204

1,633,842

839,161

57,335

79,604

816,892

1,658,654

105,881

152,076

1,612,459

1,683,312

107,550

150, 408

1,640,454

1,658,654

105,881

152,076

1,612,459

1,658,654

105,881

152,076

1,612,459

1,658,654

3.0c

105,881

152,076



05/07/2010 2010 O&M Budget Determination of Debt & Debt Service CFC - RUS Form 325 | SSVEC - CWP 2010-2012 with Smart Grid Page 11

A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
E. 6.45%/ Fix J. Bal. End of Year 1,938,743 1,911,055 1,881,539 1,850,071 1,816,523 1,780,759 1,742,632 1,701,985 1,658,654 1,612,459
. A. 63-1/2008 F. Bal. 1st of Year 1,984,870 1,952,973 1,919,483 1,884,323 1,847,408 1,808,650 1,767,958 1,725,234 1,680,379 1,633,286
B. 1984870 G. Plus: Interest 96,679 95,086 93,416 91,661 89,818 87,884 85,852 83,721 81,483 79,132
C. 29/0 H. Less: Discounts 4,932 4,852 4,766 4,676 4,580 4,484
D. Level Debt l. Less: Payments 123,644 123,724 123,810 123,900 123,996 124,092 128,576 128,576 128,576 128,576
E. 4.90%/ Fix J. Bal. End of Year 1,952,973 1,919,483 1,884,323 1,847,408 1,808,650 1,767,958 1,725,234 1,680,379 1,633,286 1,583,842
. A 64-1/2008 F. Bal. 1st of Year 64,444 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780
B. 64444 G. Plus: Interest 250 234 218 199 182 166 149 130 114 98
C. 15/0 H. Less: Discounts 156 146 134 124 114 102
D. Level Principal I. Less: Payments 4,390 4,384 4,380 4,371 4,364 4,360 4,445 4,426 4,410 4,394
E. .400%/ Fix J. Bal. End of Year 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780 21,484
. A 65-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal | Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400% / Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A 66-1/2008 F. Bal. 1st of Year 304,839 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923
B. 304839 G. Plus: Interest 1,190 1,107 1,026 946 863 782 702 619 538 458
C. 15/0 H. Less: Discounts 742 692 642 590 540 490
D. Level Principal | Less: Payments 20,772 20,739 20,708 20,680 20,647 20,616 21,026 20,943 20,862 20,782
E. .400%/ Fix J. Bal. End of Year 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923 101,599
. A 67-1/2008 F. Bal. 1st of Year 1,983,468 1,948,772 1,912,524 1,874,656 1,835,094 1,793,762 1,750,581 1,705,468 1,658,338 1,609,101
B. 1983468 G. Plus: Interest 86,704 85,152 83,532 81,838 80,068 78,219 76,287 74,270 72,163 69,959
C. 29/0 H. Less: Discounts 4,926 4,838 4,748 4,652 4,548 4,444
D. Level Debt l. Less: Payments 116,474 116,562 116,652 116, 748 116,852 116,956 121,400 121,400 121,400 121,400
E. 4.40%/ Fix J. Bal. End of Year 1,948,772 1,912,524 1,874,656 1,835,094 1,793,762 1,750,581 1,705,468 1,658,338 1,609,101 1,557,660
. A. 68-1/2008 F. Bal. 1st of Year 1,983,468 1,948,772 1,912,524 1,874,656 1,835,094 1,793,762 1,750,581 1,705, 468 1,658,338 1,609,101
B. 1983468 G. Plus: Interest 86,704 85,152 83,532 81,838 80,068 78,219 76,287 74,270 72,163 69,959
C. 29/0 H. Less: Discounts 4,926 4,838 4,748 4,652 4,548 4,444
D. Level Debt |. Less: Payments 116,474 116,562 116,652 116,748 116,852 116,956 121,400 121,400 121, 400 121, 400
E. 4.40% / Fix J. Bal. End of Year 1,948,772 1,912,524 1,874,656 1,835,094 1,793,762 1,750,581 1,705,468 1,658,338 1,609,101 1,557,660

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version-  3.0c



05/07/2010

A. = Note-Date of Note;

D.
E

2010 O&M Budget

69- 1/2008
1983756
29/0

Level Debt

4.50% / Fix

70-1/2008
1983756
29/0

Level Debt

4.50% / Fix

71-1/2008
3986392
29/0

Level Debt

5.45% / Fix

72-1/2008
1992994
30/0

Level Debt

5.20% / Fix

73-1/2008
2600000
30/0

Level Debt

5.45% / Fix

74-1/2008
700000
30/0

Level Debt

5.45% / Fix

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

B. = Amount of Note;

2010

1,983,756
88,698
4,928
117,888

1,949,638

1,983,756
88,698
4,928
117,888
1,949,638

3,986,392
216,101
9,912
263,468

3,929,113

1,992,994
103,068
4,956
127,540
1,963,566

2,600,000
140,970
6,468
170,612
2,563,890

700,000
37,954
1,740
45,936

690,278

Determination of Debt & Debt Service CFC - RUS Form 3251

C. = Amortization Period / Deterral Period

201

1,949,638
87,137
4,842
117,974

1,913,959

1,949,638
87,137
4,842
117,974
1,913,959

3,929,113
212,914
9,768
263,612
3,868,647

1,963,566
101,508
4,880
127,616

1,932,578

2,563,890
138,962
6,372
170,708
2,525,772

690,278
37,413
1,716
45,960

680,015

2012

1,913,959
85,505
4,748
118,068

1,876,648

1,913,959
85,505
4,748
118,068
1,876,648

3,868,647
209,550
9,612
263,768
3,804,817

1,932,578
99, 865
4,800
127,696

1,899,947

2,525,772
136,841
6,276
170,804

2,485,533

680,015
36,841
1,692
45,984

669,180

2013

1,876,648
83,796
4,652
118,164

1,837,628

1,876,648
83,796
4,652
118,164
1,837,628

3,804,817
206,002
9,450
263,930
3,737,439

1,899,947
98,134
4,718
127,778

1,865,585

2,485,533
134,603
6,174
170, 906

2,443,056

669,180
36,240
1,660
46,016

657,744

D. = Amortization Type;

2014

1,837,628
82,010
4,556
118,260

1,796,822

1,837,628
82,010
4,556
118,260

1,796,822

3,737,439
202,254
9,278
264,102

3,666,313

1,865,585
96,312
4,630
127, 866

1,829,401

2,443,056
132,241
6,066
171,014

2,398,217

657,744
35,603
1,636
46,040
645,671

2015

1,796,822
80,143
4,454
118,362

1,754,149

1,796,822
80,143
4,454
118,362

1,754,149

3,666,313
198,297
9,096
264,284

3,591,230

1,829,401
94,394
4,540
127,956

1,791,299

2,398,217
129,747
5,950
171,130

2,350,884

645,671
34,932
1,604
46,072

632,927

SSVEC - CWP 2010-2012 with Smart Grid

E. = Interest Rate / Loan Type

2016

1,754,149

78,191

122,816
1,709,524

1,754,149

78,191

122,816

1,709,524

3,591,230

194,121

273,380

3,511,971

1,791,299

92,373

132,496

1,751,176

2,350,884

127,114

177,080

2,300,918

632,927

34,223

47,676

619,474

2017

1,709,524

76,149

122,816

1,662,857

1,709,524
76,149

122,816

1,662,857

3,511,971

189,711

273,380

3,428,302

1,751,176

90,246

132,496

1,708,926

2,300,918
124,335

177,080

2,248,173

619,474

33,474

47,676

605,272

2018

1,662,857

74,013

122,816

1,614,054

1,662,857

74,013

122,816
1,614,054

3,428,302

185,058

273,380

3,339,980

1,708,926

88, 006

132,496

1,664,436

2,248,173

121,400

177,080

2,192,493

605,272

32,685

47,676

590,281

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -
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2019

1,614,054

71,779

122,816

1,563,017

1,614,054

71,779

122,816

1,563,017

3,339,980

180,145

273,380

3,246,745

1,664,436

85,647

132,496

1,617,587

2,192,493

118,304

177,080

2,133,717

3.0¢c

590,281

31,851

47,676

574,456



05/07/2010

A. = Note-Date of Note;

2010 O&M Budget

75-1/2008
2000000
30/0

Level Debt

5.75%/ Fix

76-1/2008
2000000
30/0

Level Debt

5.75% / Fix

77-1/2008
1000000
30/0

Level Debt

5.75% / Fix

78-1/2008
42963
15/0

Level Principal

400% / Fix

79-1/2008
96774
15/0

Level Principal

.400% / Fix

80- 1/2008
304839
15/0

Level Principal

.400% / Fix

81-1/2008

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: interest

H. Less: Discounts
l. Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
|. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year

B. = Amount of Note;

2010

2,000,000
114,439
4,976
135,776

1,973,687

2,000,000
114,439
4,976
135,776

1,973,687

1,000,000
57,220
2,486
67,890
986, 844

42,963
168
104

2,928

40,099

96,774
378
236

6,594

90,322

304,839
1,190
742
20,772
284,515

64,444

Determination of Debt & Debt Service CFC - RUS Form 325 |

C. = Amortization Period / Deferral Period

2011

1,973,687
112,894
4,908
135,844

1,945,829

1,973,687
112,894
4,908
135,844

1,945,829

986,844
56,447
2,452
67,924

972,915

40,099
156

98
2,922
37,235

90,322
351
220

6,583

83,870

284,515
1,107
692
20,739
264,191

60,148

2012

1,945,829
111,257
4,838
135,914

1,916,334

1,945,829
111,257
4,838
135,914

1,916,334

972,915
55,629
2,420
67,956

958,168

37,235
145

90
2,919

34,371

83,870
326
204

6,574

77,418

264,191
1,026
642
20,708
243,867

55,852

2013

1,916,334
109,523
4,762
135,990

1,885,105

1,916,334
109,523
4,762
135,990

1,885,105

958,168
54,763
2,380
67,996

942,555

34,371
133

84
2,913
31,507

77,418
300
188

6,564

70,966

243,867
946

590
20,680
223,543

51,556

D. = Amortization Type;

2014

1,885,105
107,688
4,682
136,070

1,852,041

1,885,105
107,688
4,682
136,070

1,852,041

942,555
53,844
2,342
68,034

926,023

31,507
122

76
2,910

28,643

70,966
274
172

6,554

64,514

223,543
863

540
20,647

203,219

47,260

2015

1,852,041
105, 746
4,598
136,154

1,817,035

1,852,041
105, 746
4,598
136,154
1,817,035

926,023
52,874
2,298
68,078

908,521

28,643
110

70
2,904
25,779

64,514
249
156

6,545

58,062

203,219
782

490
20,616
182,895

42,964

SSVEC - CWP 2010-2012 with Smart Grid

E. = Interest Rate / Loan Type

2016

1,817,035

103,690

140,752

1,779,973

1,817,035

103,690

140,752

1,779,973

908,521

51,846

70,376

889,991

25,779
99

2,963

22,915

58,062
222

6,674

51,610

182,895
702

21,026

162,571

38,668

2017

1,779,973

101,512

140, 752

1,740,733

1,779,973

101,512

140,752

1,740,733

889,991

50,758

70,376
870,373

22,915
87

2,951

20,051

51,610
197

6,649

45,158

162,571
619

20,943
142,247

34,372

2018

1,740,733
99,207

140,752

1,699,188

1,740,733

99,207

140,752

1,699,188

870,373

49,604

/0,376
849,601

20,051
76

2,940
17,187

45,158

171

6,623
38,706

142,247
538

20,862
121,923

30,076

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -
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2019

1,699,188

96,766

140,752

1,655,202

1,699,188

96,766

140,752

1,655,202

849,601

48,384

70,376

827,609

17,187

64

2,928

14,323

38,706

145

6,597

32,254

121,923
458

20,782

101,599

25,780

3.0c



05/07/2010 2010 O&M Budget Determination of Debt & Debt Service CFC - RUS Form 3251 SSVEC - CWP 2010-2012 with Smart Grid Page 14

A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
B. 64444 G. Plus: Interest 250 234 218 199 182 166 149 130 114 98
C. 15/0 H. Less: Discounts 156 146 134 124 114 102
D. Level Principal  |. Less: Payments 4,390 4,384 4,380 4,371 4,364 4,360 4,445 4,426 4,410 4,394
E. .400% / Fix J. Bal. End of Year 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780 21,484
. A. 82-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal  I. Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400%/ Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38, 706 32,254
. A. 83-1/2008 F. Bal. 1st of Year 304, 839 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923
B. 304839 G. Plus: Interest 1,190 1,107 1,026 946 863 782 702 619 538 458
C. 15/0 H. Less: Discounts 742 692 642 590 540 490
D. Level Principal  |. Less: Payments 20,772 20,739 20,708 20,680 20,647 20,616 21,026 20,943 20,862 20,782
E. .400% / Fix J. Bal. End of Year 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923 101,599
. A. 84-1/2008 F. Bal. 1st of Year 21,481 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593
B. 21481 G. Plus: Interest 83 78 73 66 61 55 50 43 38 33
C. 15/0 H. Less: Discounts 52 48 46 40 40 32
D. Level Principal  |. Less: Payments 1,463 1,462 1,459 1,458 1,453 1,455 1,482 1,475 1,470 1,465
E. .400%/ Fix J. Bal. End of Year 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593 7,161
. A 85-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
Cc. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal  |. Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400%/ Fix J. Bal, End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A. 86-1/2008 F. Bal. 1st of Year 152,020 141, 884 131, 748 121,612 111,476 101, 340 91,204 81,068 70,932 60,796
B. 152020 G. Plus: Interest 592 552 512 472 430 390 350 309 268 228
C. 15/0 H. Less: Discounts 372 346 320 294 268 244
D. Level Principal  I. Less: Payments 10,356 10,342 10,328 10,314 10,298 10,282 10,486 10,445 10,404 10,364
E. .400%/ Fix J. Bal. End of Year 141,884 131, 748 121,612 111,476 101,340 91,204 81,068 70,932 60,796 50,660
. A 87-1/2008 F. Bal. 1st of Year 21,481 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593
B. 21481 G. Plus: Interest 83 78 73 66 61 55 50 43 38 33
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A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
C. 15/0 H. Less: Discounts 52 48 46 40 40 32
D. Level Principal L Less: Payments 1,463 1,462 1,459 1,458 1,453 1,455 1,482 1,475 1,470 1,465
E. .400% / Fix J. Bal. End of Year 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593 7,161
. A 88-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38, 706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal I Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400%/ Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A 89-1/2008 F. Bal. st of Year 152,020 141,884 131, 748 121,612 111,476 101, 34¢ 91,204 81,068 70,932 60, 796
B. 152020 G. Plus: Interest 592 552 512 472 430 390 350 309 268 228
C. 15/0 H. Less: Discounts 372 346 320 294 268 244
D. Level Principal |. Less: Payments 10,356 10,342 10,328 10,314 10,298 10,282 10,486 10, 445 10,404 10,364
E. .400%/ Fix J. Bal. End of Year 141, 884 131, 748 121,612 111,476 101,340 91,204 81,068 70,932 60,796 50,660
. A 90-1/2008 F. Bal. 1st of Year 21,481 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593
B 21481 G. Plus: Interest 83 78 73 66 61 55 50 43 38 33
C. 15/0 H. Less: Discounts 52 48 46 40 40 32
D. Level Principal . Less: Payments 1,463 1,462 1,459 1,458 1,453 1,455 1,482 1,475 1,470 1,465
E. .400% / Fix J. Bal. End of Year 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593 7,161
. A 91-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal I. Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400% / Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A 92-1/2008 F. Bal. 1st of Year 152,020 141, 884 131, 748 121,612 111, 476 101,340 91,204 81,068 70,932 60,796
B. 152020 G. Plus: Interest 592 552 512 472 430 390 350 309 268 228
C. 15/0 H. Less: Discounts 372 346 320 294 268 244
D. Level Principal I. Less: Payments 10,356 10,342 10,328 10,314 10,298 10,282 10,486 10,445 10,404 10,364
E. .400% / Fix J. Bal. End of Year 141,884 131, 748 121,612 111,476 101,340 91,204 81,068 70,932 60,796 50,660
. AL 93-1/2008 F. Bal. 1st of Year 21,481 20,049 18,617 17,185 15,753 14,321 12,889 11, 457 10,025 8,593
B. 21481 G. Plus: Interest 83 78 73 66 61 55 50 43 38 33
C. 15/0 H. Less: Discounts 52 48 46 40 40 32
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A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
D. Level Principal I Less: Payments 1,463 1,462 1,459 1,458 1,453 1,455 1,482 1,475 1,470 1,465
E. .400%/ Fix J. Bal. End of Year 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593 7,161
. A. 94-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal L. Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400% / Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A 95-1/2008 F. Bal. 1st of Year 152,020 141,884 131, 748 121,612 111,476 101, 340 91,204 81,068 70,932 60,796
B. 152020 G. Plus: Interest 592 552 512 472 430 390 350 309 268 228
C. 15/0 H. Less: Discounts 372 346 320 294 268 244
D. Level Principal |. Less: Payments 10,356 10,342 10,328 10,314 10,298 10,282 10, 486 10,445 10,404 10,364
E. .400%/ Fix J. Bal. End of Year 141,884 131,748 121,612 111,476 101,340 91,204 81,068 70,932 60,796 50,660
. A. 96-1/2008 F. Bal. 1st of Year 64,444 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780
B. 64444 G. Plus: Interest 250 234 218 199 182 166 149 130 114 98
C. 15/0 H. Less: Discounts 156 146 134 124 114 102
D. Level Principal I. Less: Payments 4,390 4,384 4,380 4,371 4,364 4,360 4,445 4,426 4,410 4,394
E. .400% / Fix J. Bal. End of Year 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780 21,484
. A 97-1/2008 F. Bal. 1st of Year 104,762 97,778 90,794 83,810 76,826 69,842 62,858 55,874 48,890 41,906
B. 104762 G. Plus: Interest 409 381 353 325 297 269 241 213 185 157
C. 15/0 H. Less: Discounts 256 238 220 204 184 168
D. Level Principal |. Less: Payments 7,137 7,127 7,117 7,105 7,097 7,085 7,225 7,197 7,169 7,141
E. .400% / Fix J. Bal. End of Year 97,778 90,794 83,810 76,826 69,842 62,858 55,874 48,890 41,906 34,922
. A 98-1/2008 F. Bal. 1st of Year 304,839 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923
B. 30483¢ G. Plus: Interest 1,190 1,107 1,026 946 863 782 702 619 538 458
C. 15/0 H. Less: Discounts 742 692 642 590 540 490
D. Level Principal I. Less: Payments 20,772 20,739 20,708 20,680 20,647 20,616 21,026 20,943 20,862 20,782
E. .400%/ Fix J. Bal. End of Year 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923 101,599
. A 99-1/2008 F. Bal. 1st of Year 21,481 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593
B. 21481 G. Plus: Interest 83 78 73 66 61 55 50 43 38 33
C. 15/0 H. Less: Discounts 52 48 46 40 40 32
D. Level Principal  I. Less: Payments 1,463 1,462 1,459 1,458 1,453 1,455 1,482 1,475 1,470 1,465
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A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
E. .400% / Fix J. Bal. End of Year 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593 7,161
. A.100-1/2008  F.Bal. tstof Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38, 706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal . Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400% / Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38, 706 32,254
. A.101-1/2008 F. Bal. 1st of Year 152,020 141,884 131,748 121,612 111,476 101,340 91,204 81,068 70,932 60,796
B. 152020 G. Plus: Interest 592 552 512 472 430 390 350 309 268 228
C. 15/0 H. Less: Discounts 372 346 320 294 268 244
D. Level Principal | Less: Payments 10,356 10,342 10,328 10,314 10,298 10,282 10,486 10,445 10,404 10,364
E. .400%/ Fix J. Bal. End of Year 141, 884 131,748 121,612 111,476 101, 340 91,204 81,068 70,932 60,796 50,660
. A.102-1/2008 F. Bal. 1st of Year 42,963 40,099 37,235 34,371 31,507 28,643 25,779 22,915 20,051 17,187
B. 42963 G. Plus: Interest 168 156 145 133 122 110 99 87 76 64
C. 15/0 H. Less: Discounts 104 98 90 84 76 70
D. Level Principal |. Less: Payments 2,928 2,922 2,919 2,913 2,910 2,904 2,963 2,951 2,940 2,928
E. .400%/ Fix J. Bal. End of Year 40,099 37,235 34,371 31,507 28,643 25,779 22,915 20,051 17,187 14,323
. A.103-1/2008 F.Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 " 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal |I. Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400%/ Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A.104-1/2008 F. Bal. 1st of Year 304,839 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923
B. 304839 G. Plus: Interest 1,190 1,107 1,026 946 863 782 702 619 538 458
C. 15/0 H. Less: Discounts 742 692 642 590 540 490
D. Level Principal |. Less: Payments 20,772 20,739 20,708 20,680 20,647 20,616 21,026 20,943 20,862 20,782
E. .400% / Fix J. Bal. End of Year 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923 101,599
. A.105-1/2008 F. Bal. 1st of Year 64,444 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780
B. 64444 G. Plus: Interest 250 234 218 199 182 166 149 130 114 98
C. 15/0 H. Less: Discounts 156 146 134 124 114 102
D. Level Principal I. Less: Payments 4,390 4,384 4,380 4,371 4,364 4,360 4,445 4,426 4,410 4,394
E. .400% / Fix J. Bal. End of Year 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780 21,484
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05/07/2010

A. = Note-Date of Note;

2010 O&M Budget

106- 1 /2008
96774
15/0

Level Principal

.400% / Fix

107- 1 /2008
304839
15/0

Level Principal

400% / Fix

108- 1/2008
42963
15/0

Level Principal

400% / Fix

109- 1/2008
96774
15/0

Level Principal

.400% / Fix

110- 1 /2008
222581
15/0

. Level Principal

.400% / Fix

111-1/2008
21481
15/0

Level Principal

.400% / Fix

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
l. Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

B. = Amount of Note;

2010

96,774
378
236

6,594

90,322

304,839
1,190
742
20,772
284,515

42,963
168
104

2,928

40,099

96,774
378
236

6,594

90,322

222,581
868

542
15,166
207,741

21,481
83

52
1,463
20,049

Determination of Debt & Debt Service CFC - RUS Form 325 |

C. = Amortization Period / Deferral Period

2011

90,322
351
220

6,583

83,870

284,515
1,107
692
20,739

264,191

40,099
156

98
2,922

37,235

90,322
351
220

6,583

83,870

207,741
809

506
15,143

192,901

20,049
78

48
1,462
18,617

2012

83,870
326
204

6,574

77,418

264,191
1,026
642
20,708
243,867

37,235
145

90
2,919

34,371

83,870
326
204

6,574

77,418

192,901
749

468
15,121
178,061

18,617
73

46
1,459
17,185

2013

77,418
300
188

6,564

70,966

243,867
946

590
20,680
223,543

34,371
133

84
2,913

31,507

77,418
300
188

6,564

70,966

178,061
690

430
15,100

163,221

17,185
66

40
1,458
15,753

D. = Amortization Type;

2014

70,966
274
172

6,554

64,514

223,543
863

540
20,647

203,219

31,507
122

76
2,910

28,643

70,966
274
172

6,554

64,514

163,221
631

396
15,075
148,381

15,753
61

40
1,453
14,321

SSVEC - CWP 2010-2012 with Smart Grid

2015

64,514
249
156

6,545

58,062

203,219
782

490
20,616

182,895

28,643
110

70
2,904

25,779

64,514
249
156

6,545

58,062

148,381
571

356
15,055

133,541

14,321
55

32
1,455

12,889

E. = Interest Rate / Loan Type

2016

58,062

222

6,674

51,610

182,895
702

21,026
162,571

25,779
99

2,963

22,915

58,062

222

6,674
51,610

133,541
512

15,352

118,701

12,889

50

1,482

11,457

2017

51,610

197

6,649

45,158

162,571
619

20,943

142,247

22,915
87

2,951

20,051

51,610
197

6,649
45,158

118,701
453

15,293

103,861

11,457

43

1,475

10,025

2018

45,158

171

6,623

38,706

142,247

538

20,862
121,923

20,051
76

2,940

17,187

45,158
171

6,623
38,706

103,861
393

15,233

89,021

10,025
38

1,470
8,593
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2019

38,706

145

6,597
32,254

121,923
458

20,782

101,599

17,187

64

2,928

14,323

38,706
145

6,597

32,254

89,021
334

15,174

74,181

8,593
33

1,465
7,161

3.0c



05/07/2010

A. = Note-Date of Note;

. A

B.
C.
D.
E

o w P

m o

m o

. A

2010 O&M Budget

112-1/2008
96774
15/0

Level Principal

.400% / Fix

113-1/2008
152020
15/0

Level Principal

.400% / Fix

114-1/2008
193330
15/0

Level Principal

A400% / Fix

115-1/2008
112381
15/0

Level Principal

.400% / Fix

116-1/2008
304839
15/0

Level Principal

.400% / Fix

117-1/2008
21481
15/0

Level Principal

.400% / Fix

118-1/2008

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. tst of Year
G. Plus: Interest
H. Less: Discounts
{. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
l. Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year

B. = Amount of Note;

2010

96,774

378

90,322

152,020
592

372
10,356

141,884

193,330
754

468
13,174

180, 442

112,381
439

274
7,657

104,889

304,839
1,190
742
20,772

284,515

21,481
83

52
1,463

20,049

96,774

Determination of Debt & Debt Service CFC - RUS Form 325 |

C. = Amortization Period / Deferral Period

201

90,322
351
220

6,583

83,870

141, 884
552
346
10,342

131,748

180,442
702

436
13,154

167,554

104,889
408

256
7,644

97,397

284,515
1,107
692
20,739
264,191

20,049
78

48
1,462
18,617

90,322

2012

83,870
326
204

6,574

77,418

131, 748
512
320
10,328

121,612

167,554
651

404
13,135

154,666

97,387
379
236

7,635

89,905

264,191
1,026
642
20,708
243,867

18,617
73

46
1,459

17,185

83,870

2013

77,418
300
188

6,564

70,966

121,612
472

294
10,314

111,476

154,666
599

372
13,115
141,778

89,905
348
218

7,622

82,413

243,867
946

590
20,680
223,543

17,185
66

40
1,458
15,753

77,418

D. = Amortization Type;

2014

70,966
274
172

6,554

64,514

111,476
430

268
10,298

101,340

141,778
548

340
13,096
128,890

82,413
319
200

7,611

74,921

223,543
863

540
20,647

203,219

15,753
61

40
1,453

14,321

70,966

SSVEC - CWP 2010-2012 with Smart Grid

2015

64,514
249
156

6,545

58,062

101,340
390

244
10,282

91,204

128,890
496

308
13,076

116,002

74,921
288
180

7,600

67,429

203,219
782

490
20,616

182,895

14,321
55

32
1,455

12,889

64,514

E. = Interest Rate / Loan Type

2016

58,062

222

6,674

51,610

91,204
350

10,486

81,068

116,002
445

13,333

103,114

67,429
259

7,751

59,937

182,895
702

21,026
162,571

12,889

50

1,482
11,457

58,062

2017

51,610
197

6,649

45,158

81,068

309

10, 445

70,932

103,114
393

13,281

90,226

59,937
228

7,720

52,445

162,571

619

20,943
142,247

11,457
43

1,475
10,025

51,610

2018

45,158

171

6,623

38,706

70,932

268

10,404

60,796

90,226

342

13,230
77,338

52,445
199

7,691

44,953

142,247
538

20,862

121,923

10,025
38

1,470

8,593

45,158
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2019

38,706
145

6,597

32,254

60,796

228

10,364

50,660

77,338
290

13,178

64,450

44,953

7,660

37,461

121,923
458

20,782
101,599

8,593
33

1,465
7,161

38,706
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A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal  |. Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400%/ Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A.119-1/2008 F. Bal. 1st of Year 152,020 141,884 131, 748 121,612 111,476 101, 340 91,204 81,068 70,932 60,796
B. 152020 G. Plus: Interest 592 552 512 472 430 390 350 309 268 228
C. 15/0 H. Less: Discounts 372 346 320 294 268 244
D. Level Principal  I. Less: Payments 10,356 10,342 10,328 10,314 10,298 10,282 10, 486 10, 445 10,404 10,364
E. .400% / Fix J. Bal. End of Year 141, 884 131, 748 121,612 111,476 101, 340 91,204 81,068 70,932 60,796 50,660
. A.120-1/2008 F. Bal. 1st of Year 42,963 40,099 37,235 34,371 31,507 28,643 25,779 22,915 20,051 17,187
B. 42963 G. Plus: Interest 168 156 145 133 122 110 99 87 76 64
C. 15/0 H. Less: Discounts 104 98 90 84 76 70
D. Level Principal  |. Less: Payments 2,928 2,922 2,919 2,913 2,910 2,904 2,963 2,951 2,940 2,928
E. .400%/ Fix J. Bal. End of Year 40,099 37,235 34,371 31,507 28,643 25,779 22,915 20,051 17,187 14,323
. A.121-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 172 156
D. Level Principal  |. Less: Payments 6,594 6,583 6,574 6,564 6,554 6,545 6,674 6,649 6,623 6,597
E. .400%/ Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A.122-1/2008 F. Bal. 1st of Year 304,839 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923
B. 304839 G. Plus: Interest 1,190 1,107 1,026 946 863 782 702 619 538 458
C. 15/0 H. Less: Discounts 742 692 642 590 540 490 .
D. Level Principal |. Less: Payments 20,772 20,739 20,708 20,680 20,647 20,616 21,026 20,943 20,862 20,782
E. .400%/ Fix J. Bal. End of Year 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923 101,599
. A.123-1/2008 F. Bal. 1st of Year 21,481 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593
B. 21481 G. Plus: Interest 83 78 73 66 61 55 50 43 38 33 .
C. 15/0 H. Less: Discounts 52 48 46 40 40 32
D. Level Principal  I. Less: Payments 1,463 1,462 1,459 1,458 1,453 1,455 1,482 1,475 1,470 1,465
E. .400%/ Fix J. Bal. End of Year 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593 7,161
. A 124-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B

. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
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A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
C. 15/0 H. Less: Discounts 236 220 204 188 172 126
D. Level Principal |. Less: Payments 6,594 6,583 6,574 6,564 6,554 6,575 6,674 6,649 6,623 6,597
E. .400% / Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A.125-1/2008  F.Bal. istof Year 152,020 141,884 131,748 121,612 111,476 101,340 91,204 81,068 70,932 60,796
B. 152020 G. Plus: Interest 592 552 512 472 430 390 350 309 268 228
C. 15/0 H. Less: Discounts 372 346 320 294 268 122
D. Level Principal  |. Less: Payments 10,356 10,342 10,328 10,314 10,298 10,404 10,486 10,445 10,404 10,364
E. .400% / Fix J. Bal. End of Year 141,884 131,748 121,612 111,476 101,340 91,204 81,068 70,932 60,796 50,660
. A.126-1/2008 F. Bal. 1st of Year 21,481 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593
B. 21481 G. Plus: Interest .83 78 73 66 61 55 50 43 38 33
C. 15/0 H. Less: Discounts 52 48 46 40 40 16
D. Level Principal I Less: Payments 1,463 1,462 1,459 1,458 1,453 1,471 1,482 1,475 1,470 1,465
E. .400%/ Fix J. Bal. End of Year 20,049 18,617 17,185 15,753 14,321 12,889 11,457 10,025 8,593 7,161
. A.127-1/2008 F. Bal. 1st of Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 188 140 78
D. Level Principal ). Less: Payments 6,594 6,583 6,574 6,564 6,586 6,623 6,674 6,649 6,623 6,597
E. .400% / Fix J. Bal. End of Year 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706 32,254
. A.128-1/2008 F. Bal. 1st of Year 152,020 141, 884 131, 748 121,612 111,476 101,340 91,204 81,068 70,932 60,796
B. 152020 G. Plus: Interest 592 552 512 472 430 390 350 309 268 228
C. 15/0 H. Less: Discounts 372 346 320 294 134 122
D. Level Principal  |. Less: Payments 10,356 10,342 10,328 10,314 10,432 10,404 10,486 10,445 10,404 10,364
E. .400% / Fix J. Bal. End of Year 141, 884 131, 748 121,612 111,476 101,340 91,204 81,068 70,932 60,796 50,660
. A.129-1/2008 F. Bal. 1st of Year 64,444 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780
B. 64444 G. Plus: Interest 250 234 218 199 182 166 149 130 114 98
C. 15/0 H. Less: Discounts 156 146 134 91 57 51
D. Level Principal  |. Less: Payments 4,390 4,384 4,380 4,404 4,421 4,411 4,445 4,426 4,410 4,394
E. .400% / Fix J. Bal. End of Year 60,148 55,852 51,556 47,260 42,964 38,668 34,372 30,076 25,780 21,484
. A.130-1/2008 F.Bal. 1stof Year 96,774 90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
B. 96774 G. Plus: Interest 378 351 326 300 274 249 222 197 171 145
C. 15/0 H. Less: Discounts 236 220 204 94 86 78
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A. = Note-Date of Note;

=

m

B. = Amount of Note;

Determination of Debt & Debt Service CFC - RUS Form 325 | SSVEC - CWP 2010-2012 with Smart Grid

C. = Amortization Period / Deferral Period D. = Amortization Type; E. = Interest Rate / Loan Type

Level Principal
.400% / Fix

131-1/2008
304839
15/0

Level Principal

400% / Fix

132-1/2009
3000000
35/0

Level Debt

5.80% / Fix

133-1/2009
3000000
35/0
Level Debt
5.80% / Fix

134-1/2009
3000000
35/0

Level Debt

5.80% / Fix

135-1 /2009
3000000
35/0
Level Debt
5.80% / Fix

136- 6 /2009
3000000
35/6
Level Debt

I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments

J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest

H. Less: Discounts
|. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
l. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts
I. Less: Payments
J. Bal. End of Year

F. Bal. 1st of Year
G. Plus: Interest
H. Less: Discounts

|. Less: Payments

2010 2011 2012 2013 2014 2015 2016 2017 2018
6,594 6,583 6,574 6,658 6,640 6,623 6,674 6,649 6,623
90,322 83,870 77,418 70,966 64,514 58,062 51,610 45,158 38,706
304,839 284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247
1,190 1,107 1,026 946 863 782 702 619 538
742 556 360 295 270 245
20,772 20,875 20,990 20,975 20,917 20,861 21,026 20,943 20,862
284,515 264,191 243,867 223,543 203,219 182,895 162,571 142,247 121,923
3,000,000 2,972,661 2,943,702 2,913,025 2,880,531 2,846,111 2,809,650 2,771,028 2,730,117
173, 413 171,793 170,075 168,258 166,332 164,291 162,130 159,841 157,416
3,737 3,702 3,666 3,626 3,585 3,541
197,015 187,050 197,086 197,126 197,167 197,211 200,752 200,752 200,752
2,972,661 2,943,702 2,913,025 2,880,531 2,846,111 2,809,650 2,771,028 2,730,117 2,686,781
3,000,000 2,972,661 2,943,702 2,913,025 2,880,531 2,846,111 2,809,650 2,771,028 2,730,117
173,413 171,793 170,075 168,258 166,332 164,291 162,130 159,841 157,416
3,737 3,702 3,666 3,626 3,585 3,541
197,015 197,050 197,086 197,126 197,167 197,211 200,752 200,752 200,752
2,972,661 2,943,702 2,913,025 2,880,531 2,846,111 2,809,650 2,771,028 2,730,117 2,686,781
3,000,000 2,972,661 2,943,702 2,913,025 2,880,531 2,846,111 2,809,650 2,771,028 2,730,117
173,413 171,793 170,075 168,258 166,332 164,291 162,130 159,841 157,416
3,737 3,702 3,666 3,626 3,585 3,541
197,015 197,050 197,086 197,126 197,167 197,211 200,752 200,752 200,752
2,972,661 2,943,702 2,913,025 2,880,531 2,846,111 2,809,650 2,771,028 2,730,117 2,686,781
3,000,000 2,972,661 2,943,702 2,913,025 2,880,531 2,846,111 2,809,650 2,771,028 2,730,117
173,413 171,793 170,075 168,258 166,332 164,291 162,130 159,841 157,416
3,737 3,702 3,666 3,626 3,585 3,541
197,015 197,050 197,086 197,126 197,167 197,211 200,752 200,752 200,752
2,972,661 2,943,702 2,913,025 2,880,531 2,846,111 2,809,650 2,771,028 2,730,117 2,686,781
3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 2,957,658 2,912,872 2,865,501
491,262 497,470 656,591 331,730 284,177 273,986 270,029 294,202 160,851
3,750 3,750 3,750 3,750 3,750 3,731
487,512 493,720 652,841 327,980 280,427 312,597 314,815 341,573 210,956
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2019
6,597

32,254

121,923

458

20,782

101,599

2,686,781

154,846

200,752

2,640,875

2,686,781

154,846

200,752

2,640,875

2,686,781

154,846

200, 752

2,640,875

2,686,781

154, 846

200,752

2,640,875

2,815,396

3.0c

157,959

210,956
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A. = Note-Date of Note; B. = Amount of Note; C. = Amortization Period / Deterral Period D. = Amortization Type; E. = Interest Rate / Loan Type
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
E. 5.65%/ Fix J. Bal. End of Year 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 2,957,658 2,912,872 2,865,501 2,815,396 2,762,399

. Total Debt and Debt Service CFC

A. Debt - First of Year 140,759,703 136,250,322 131,877,793 127,544,627 123,251,813 118,996,636 114,683,277 110,458,286 106,215,148 101,972,108
B. New Funds -- Advanced

C. Interest Exp. 8,123,267 7,899,832 7,833,179 7,281,977 7,009,407 6,774,321 6,544,753 6,348,080 5,990,534 5,764,617
D. Less Discounts 328,930 317,804 306,938 296,110 285,463 274,833

E. Debt Payments 12,303,718 11,954,557 11,859,407 11,278,681 10,979,121 10,812,847 10,769, 744 10,591,218 10,233,574 10,020,833
F.Debt - End of Year 136,250,322 131,877,793 127,544,627 123,251,813 118,996,636 114,683,277 110,458,286 106,215,148 101,972,108 97,715,892

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version-  3.0c



05/07/2010 2010 O&M Budget

ITEM 2007

1. A. Total Mwh Requirements 857,940

B. Cost per Mwh Purchased 67.75
B1. Flow Through Adj. per Mwh 0.00
C. Cost of Power 58,128,472

2, A. Consumer Accts. & Sales 4,031,601

B. Cost per Consumer Served 81.69
C. Average Nbr. of Consumers 49,350
3. A. Operating & Maint. Exp. 10,943,463
B. Ratio to Total Utility Plant 4.74
4. A. Admin. Gen. & Other Exp. 4,124,459
B. Ratio to Total Utility Plant 1.78
5. A. Deprec. & Amortiz. Exp. 7,192,109
B. Ratio to Total Utility Plant 3.11
6. A. Tax Expense 1,037,819
B. Ratio to Total Utility Plant 0.45
7. A. Discount Early Pay. Debt 0

8. A. Total Utility Plant / 1000 230,558

ITEM
1. Equity Investment in CFC (First of Year)
A. Subscription CTC's
A1. Member Capital Securities-MCS's
B. Loan CTC's (Purch. prior 1983)
C. Loan CTC's (Purch. after 1983)
D. CFC Patronage Capital
E. Total Equity Investment
F. CFC Debt to Equity Ratio
G. Percentage Loan CTC's Required
2. Changes in Equity Investment in CFC
A. Purchase of Loan CTC's
A1. Purchase of MCS's
B. Refund of Loan CTC's
C. Patronage Capital Accrual
D. Patronage Capital Rotation
E. Total Equity Changes
3. Income from Investments in CFC
A. Interest from Sub. CTC's
A1, Interest from MCS's
B. Interest from Pre 1983 Loan CTC's
C. Patronage Capital Income

D. Total Income from CFC Equity

** Previous Years **

2008

880,511
78.68
0.00

69,284,329

5,419,182
107.68
50,324

11,322,098
4.23

4,186,254
1.56

7,935,876
2.96

1,158,303
0.43

0

267,467

2009

922,694
77.03
0.00

71,075,308

4,583,529
90.69
50,539

12,289,204
4.32

3,164,139
1.11

8,570,695
3.01

1,106,495
0.38

0

284,149

Determination of Operating Expenses

2010

895,919
80.51
0.00
72,131,031
4,381,000
86.41
50,697

13,239,000
4.38

3,086,000
1.02

10,399,000

2011

922,058
81.30
0.00

74,963,369

4,551,364

88.89
51,198

13,244,442

4.10

3,015,324

0.93

10,042,977

2012

943,343
81.30
0.00
76,693,867
4,617,949
88.89
51,947

14,381,884
4.10

3,259,458
0.92

10,936,286

- RUS Form 325 K

SSVEC - CWP 2010-2012 with Smart Grid

** Future Years **

2013

973,430
81.30
0.00
79,139,887
4,691,289
88.89
52,772

15,773,916
4.10

3,646,221
0.94

12,029,540

2014

1,003,569
81.30
0.00
81,590,198
4,763,740
88.89
53,587

17,165,292
4.10

3,856,873
0.92

13,122,279

2015

1,022,519
81.30
0.00
83,130,810
4,838,058
88.89
54,423

18,556,012
4.10

4,155,369
0.91

14,214,503

2016

1,041,707
81.30
0.00
84,690,835
4,918,242
88.89
55,325

19,535,912
4.10

4,365,689
0.91

14,984,083

2017

1,063,243
81.30
0.00
86,441,667
4,999,939
88.89
56,244

20,514,992
4.10

4,575,833
0.91

15,753,019

2018

1,088,268
81.30
0.00
88,476,281
5,083,414
88.89
57,183

21,493,252
4.10

4,613,186
0.88

16,521,311

2019

1,103,824
81.30
0.00
89,740,898
5,083,414
88.89
57,183

22,470,692
4.10

4,822,978
0.88

17,288,959

3.44 3.10 3.11 3,12 3.13 3.14 3.14 3.14 3.15 3.15

1,255,000 1,350,275 1,386,212 1,425,438 1,468,239 1,498,371 1,528,906 1,562,157 1,599, 441 1,621,252

0.41 0.41 0.39 0.37 0.35 0.33 0.32 0.31 0.30 0.29

4] Q 0 0 0 ] 0 0 0 0

301,789 323,035 350,777 384,729 418,665 452,585 476,485 500,365 524,225 548,065
Determination of CFC - Transactions - CFC Form 101 L

2010 2011 2012 2013 2013 2015 2016 2017 2018 2019

1,501,139 1,501,139 1,501,139 1,501,139 1,501,139 1,501,139 1,501,139 1,501,139 1,501,139 1,501,139

Q Q 0 0 0 0 0 0 0 0

349,750 349,750 349, 750 349,750 349,750 349,750 349,750 349,750 349,750 349,750

1,897,152 2,183,848 2,388,546 2,283,108 2,202,178 2,121,044 2,043,760 1,965,137 1,872,658 1,773,028

822,335 1,559,653 1,906,933 2,243,838 2,570,147 2,885,999 3,191,244 3,514,053 3,811,327 4,097,264

4,570,376 5,594,390 6,146,368 6,377,835 6,623,214 6,857,932 7,085,883 7,330,079 7,534,874 7,721,181

36.21 29.22 28.08 25.54 23.66 21.99 19.40 18.01 16.79 15.68

0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

334,790 272,264 0 0 0 0 0 0 0 0

4] 4] 0 0 0 o} 0 0 ¢ 0

48,094 67,566 105,438 80,930 81,134 77,284 78,623 92,479 99,630 102,225

737,318 715,948 694,894 673,768 652,758 631,628 638,639 616,612 594,254 571,946

Q 368,668 357,989 347,459 336,906 326,383 315,830 319,338 308,317 297,143

1,024,014 551,978 231,467 245,379 234,718 227,961 244,186 204,795 186,307 172,578

75,056 75,056 75,056 75,056 75,056 75,056 75,056 75,056 75,056 75,056

0 Q Q 0 Q 0 0 o 0 o}

10,493 10,493 10,493 10,493 10,493 10,493 10,4893 10,493 10,493 10,493

737,318 715,948 694,894 673,768 652,758 631,628 638,639 616,612 594,254 571,946

822,867 801,497 780,443 759,317 738,307 717,177 724,188 702,161 679,803 657,495
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ITEM

Beginning Cash Flow

Total Cash - Beginning of Year
I. Cash Flows from Operating Activities

A. Depreciation Expense

B. Net Margins

C. Materials & Supplies - Electric
D. Other Assets & Debits

E. Other Liabilities & Credits

F. Net Cash Inflows - Oper. Activities

2010

$ 29,000

$ 10,399,000
8,465,000

0

-5,164,000

-11,888,302

2011

$ 112,043

5 10,042,977
8,316,041

0

-5,847,280

-3,700,000

$ 1,811,698

Il. Cash Flows from Investment Activities

A. Depreciation Expense

B. Total Utility Plant

C. Accum. Provision for Deprec.
D. General Funds Excludable

E. Temporary Invest. - Non Cash
F. Notes Receivable - Net

G. Materials & Supplies - Electric

H. Net Cash Inflows - Inv. Activities

lll. Cash Flows from Financing Activities

A. Net Margins

B. Memberships

C. Total Capital or Margins
D. Total Long Term Debt
E. Notes Payable - Net

F. Consumer Deposits

G. Net Cash Inflows - Fin. Activities

IV. Cash Flows from All Activi

Total Cash - End of Year

$-10,399,000
-17,640,885
2,399,000
-286,696

0

0

0

$ 8,811,738

$-10,042,977
-21,245,276
2,026,977
-204,698

0

0

0

Statement of Cash Flow - Indirect Method - CFC Form 101 M

2012

$ 64,607

$ 10,936,286
6,898,332

0

-5,836,905

-3,500,000

2013

$ 70,156

$ 12,029,540
3,377,652

0

-5,826,309

-1,100,000

2014

$ 76,946

$ 13,122,279
-315,641

0

-5,815,852

0

2015

$ 83,733

$ 14,214,503
-1,630,652

0

-5,805,245

0

SSVEC - CWP 2010-2012 with Smart Grid

2016

$ 90,517

$ 14,984,083
-1,738,203

o]

-5,822,809

0

2017

$ 95,297

$ 15,753,019
-1,156,479

0

-5,797,274

0

$ 8,497,713

$-10,936,286
-27,742,502
2,904,286
105,438

]

]

0

$ 8,480,883

$-12,029,540
-33,952,000
3,981,540
80,930

0

0

0

$ €,990,786

$-13,122,279%
-33,936,000
5,058,279
81,134

0

0

0

s 6,778,606

$-14,214,503
-33,920,000
6,134,503
71,284

0

0

0

$ 7,423,071

$-14,984,083
-23,900,000
6,884,083
78,623

0

0

9]

$ 8,799,266

$-15,753,019
-23,880,000
7,633,019
92,479

0

0

0

2018

$ 100,073

$ 16,521,311
-530, 890

0

-5,785,937
-120,000

2019

$ 104,845

$ 17,288,959
260,104

0

-5,774,803

-1,090,000

$ 10,084,484

$-16,521,311
-23,860,000
8,381,311
99,630

0

0

0

$ 10,684,260

$-17,288,959
-23,840,000
9,128,959
102,225

0

0

0

$-25,927,581

$ -8,465,000
0

8,215,000
24,448,926

0

0

$-29,465,974

$ -8,316,041
0

8,066,041
20,856,800

0

0

$-35,669,064

$ -6,898,332
0

6,648,332
27,426,900

0

0

$-41,919,070

$ ~3,377,652
0

3,127,652
33,694,977

0

0

$-41,918,866

$ 315,641
0

-565,641
35,184,867

0

0

$-41,922,716

$ 1,630,652
0

-1,880,652
35,400,894

0

0

$-31,921,377

$ 1,738,203
0

-1,988,203
24,753,086

0

0

$-31,907,521

$ 1,156,479
0

-1,406,479
23,363,031

0

0

$-31,900,370

$ 530,890
o

-780, 890
22,070,658

0

0

$-31,897,775

$  -260,104
0

10,104
21,468,283

0

0

$ 24,198,926

$ 20,606,800

$ 27,176,900

$ 33,444,977

$ 34,934,867

$ 35,150,894

$ 24,503,086

$ 23,113,031

$ 21,820,658

$ 21,218,283

$ 83,043

$ 112,043

$ ~47,436

$ 64,607

$ 5,549

$ 70,156

$ 6,790

$ 76,946

$ 6,787

$ 83,733

$ 6,784

$ 90,517

$ 4,780

$ 95,297

3 4,776

$ 100,073

$ 4,772

$ 104,845
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$ 4,768

$ 109,613



05/07/2010 2010 O&M Budget

ITEM 2010

A.LTD - RUS - Beginning of Year
1. Long Term Debt - 2%
2. Long Term Debt - 5%
3. Long Term Debt - (Post 6/83)

2011

Statement of Debt and Interest Expense - CFC Form 101 N

2012

2013

2014

2015

SSVEC - CWP 2010-2012 with Smart Grid

2016

2017

2018

2019

ol o © ©

Total LTD - RUS - B. of Year
B. Total Interest - RUS Debt
1. Long Term Debt - 2%
2. Long Term Debt - 5%
3. Long Term Debt - (Post 6/83)

olo o o

colo o o

ol o o o

clo o o

clo o o

olo o o

clo o o

ol o o o

olo © o

cl o o ©

Total Interest - RUS Debt
C. Principal Payments - RUS Debt
1. Long Term Debt - 2%
2. Long Term Debt - 5%
3. Long Term Debt - (Post 6/83)

colo o o

ol o o o

olo o o

olo o o

olo o o

ol o O o

Total Principal - RUS Debt
D. Advances - RUS Debt
3. LTD - RUS (Post 6/83)
E. Changes in Long Term Debt - RUS
1. Long Term Debt - 2%
2. Long Term Debt - 5%
3. Long Term Debt - (Post 6/83)
Total Changes LTD - Buy Out
F. Long Term Debt - RUS End of Year
1. Long Term Debt - 2%
2. Long Term Debt - 5%
3. Long Term Debt - (Post 6/83)

[T ) (=]

f=]

clo o o

o o o o

[=] ol o o o

o o o o

(=} colo o o

o o o o°

ol o o o

oo o o

ol o o o

=1

o' o o

colo o o

olo o o

olo o o

olo o o

(=] ol e o o

(=)

o

=1 colo o o

o o o o

(=} clo o o

o o o o

(=] ol o o ©

o o o o

ol o o o

Total LTD - RUS - End of Year

G. Long Term Debt - CFC - B. of Year 141,000,000

olo o o

165,448,926

ol o o o

186,305, 726

ol o o o

213,732,626

ol o o o

247,427,603

ol o o o

282,612,470

ol o o o

318,013,364

olo o o

342,766,450

olo o o

366,129,481

olo o o

388,200,139

H. 1. Total Interest - CFC Debt 9,022,876 10,317,353 12,099,444 13,811,256 16,050,874 18,383,612 20,381,333 22,027,998 22,535,634 24,029,714
2. CFC Discount - Performance -173,814 -168,249 -162,817 -157,393 -152,066 -146,735 0 0 0 0

3. CFC Discount - Volume -155,116 -149,555 -144,121 -138,717 -133,397 -128,098 0 0 0 0

4. CFG Discount - 100% Borrower 0 0 0 o 0 0 0 0 0 0
Tot. Int. - CFC Debt Less Discounts 8,693,946 9,999,549 11,792,506 13,515,146 15,765,411 18,108,779 20,381,333 22,027,998 22,535,634 24,029,714
I. Principal Payments - CFC Debt 4,509,381 4,372,529 4,333,166 4,292,814 4,255,177 4,313,359 4,224,991 4,243,138 4,243,040 4,256,216
Advances - CFC Debt 21,640,885 25,308,141 31,847,698 38,085,229 39,548,387 39,834,722 29,112,027 28,288,709 28,000,000 0
Changes in LTD - CFC Buy Out 7,388,302 0 0 0 0 0 0 0 0 28,209,570

.._.
_A.
_..ro:m.ﬁm::_umg.o_uom:nojxmw-Hmm\im\omm
M. Changes in Balance Sheet - Buy Out

1. Unamortized Gain - Beg. of Year 0
2. Amortized Gain on Prepayment 0
3. Unamortized Gain - End of Year 0
4. General Funds Used in Buy Out 0
N. Other Interest Expense 2,071,054

O. Tot. Interest Exp. Less Discounts 10,765,000

186,305,726

o o o

0
1,783,000
11,782,549

213,732,626

c o e

0
503,000
12,295,506

247,427,603

o o o

0
368,384
13,883,530

Program provided by National Rural Utilities Cooperative Finance Corporation - Compass Version -

282,612,470

o o o

0
368,384
16,133,795

318,013,364

o o o

0
368,384
18,477,163

342,766,450

o o o

0
368,384
20,749,717

366,129,481

o o o

0
368,384
22,396,382

388,200,139

0
0
0
0
0
4

22,535,63

409,668, 422

& O O O 0 ©

24,029,71

3.0c



